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Treasury Market Financing During July 


ical 
and certificates 
published in the 


rit 


Cash Payment and Refunding ; 

On august 1, 1946, there was a maturity of 
7/8% certificates of indebtedness in the amount 
of $2,470 million. The Secretary of the Treasury 
announced on July 17, 1946 that about $1,250 mil- 
lion of this would be paid off in cash and that a 
new, one-year 7/8% certificate would be offered 
in exchange for the remainder, par for par. Ex- 
change subscriptions were received subject to 
allotment to all holders on an equal percentage 
basis, except that subscriptions of $25,000 and 
less were allotted in full. Cash sudscriptions 
were not received. 


Reports to the Treasury on the ownership of 
Government securities indicate that on June 30, 
1946 about 82% of the $2.5 billion of maturing 
certificates was owned by reporting commercial 
banks and Federal Reserve Banks. Since such a 


large part of the maturing issue was owned by. 


banks, the pay-off had the direct effect of fur- 
ther reducing Sank ownership of the public debt. 
The June 30 figures on ownership are ‘the latest 
available. Market transactions after that date 
may have resulted in some shifts in ownership be- 
tween banks and nonbank investors. 


The new certificates were dated August 1, 
1946 and will mature August 1, 1947. Interest at 
the rate of 7/8% per annum is payable on Febru- 
ary 1 and August 1, 1947 and is subject to all 
Federal income taxes. 


The certificates were issued in bearer form 
only in denominations of $1,000, $5,000, $10,000, 
$100,000, and $1,000,000. Subscription books 
remained open through July 19 except for the re- 
ceipt of subscriptions from holders of $25,000 or 
less of the maturing certificates, for which the 
books remained open through July 22. 


On July 29, 1946, Secretary of the Treasury 
Snyder announced that subscriptions for the new 
issue aggregated $2,307 million. Subscriptions 
of $25,000 or less were allotted in full in the 
amount of $39 million. Subscriptions in amounts 
of over $25,000 were allotted 52% on a straight 
percentage basis, but not less than $25,000 to 


a 


tables on pages 31 and 32. 
offerings are shown en pages 33 and 3. 


details ef Treasury market financing operations involving bonds, 
ef indebtedness, beginning with the Mfth War Loan, 


Details of weekly Treasury 


any one subscriber, and with adjustments to the 
next highest thousand where necessary. Total 
allotments amounted to $1,223 million, with 
$1,246 million to be paid off in cash. 


Net Decline in the Public Debt 

With the payment in cash of $1.2 billion on 
the certificates maturing on August 1, 1946, the 
Treasury had paid off $13.5 billion on maturing 
and called securities since the beginning of 
March 1946. ‘These cash pay-offs represented more 
than half of the total of $26.4 billion of secu- 
rities maturing or called for payment during the 
period. The following table shows the amount of 
each issue maturing or called for payment since 
February 28, 1946 and the amount of cash pay-off 
in each case. 


Cash Pay-offs on Securities Maturing 
of Called for Payment 


(In billions of dollars) 











‘ Total 
BD one BR Description of amount —_ 
or called security a oa aids | offs 
Mar. 1..1|7/8@ Certificates of 
indebtedness....... ‘ 41 1.0 
Mar. 15../1% Treasury notes..... 1.3 1.3 
Mar. 15. . 3-3/4 Treasury bonds. 5 5 
Apr. 1../7/8@ Certificates of 
indebtedness........ 4.8 2.0 
May 1..|7/86@ Certificates of 
indebtedness...... 8 1.6 1.6 
June 1..|7/8% Certificates of 
indebtedness........ 4.8 2.0 
June 15..|3% Treasury bonds..... 1.0 1.0 
June 15..|3-1/8% Treasury bonds. 6 8 
July 1../0.90% Treasury notes.. 4.9 2.0 
Aug. 1../7/86% Certificates of 
indebtedness........ 2.5 1.2 
oS eer __ 26.4% | 13.5 

















By August 2, 1946 the debt had been reduced 
by $12.3 billion to a total of $267.5 billion 
from ite peak of $279.8 billion on February 26, 
1346. The net G@ecline in the debt was thus about 
$1.2 billion less than the total of cash pay- 
offs. The difference was accounted for by other 
transactions such as the continued sale of 








savings bonds and the sale of special issues to 
United States Government trust funds. The table 
below presents a reconciliation of the cash pay- 
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offs and the net decline in the debt from Feb- 
ruary 26, 1946 to July 31, 1946, and to August 2, 
1946. 


Composition of Gross Public Debt and 
Guaranteed Obligations 1/ 





(In billions of dollars) 





Marketable interest-bearing public debt: 


SE BEE 4h os kc eens sadhoesabacdebedeeneeen’s 
Certificates of indebtedness and 0.90% potes..... 


GH Oc ccc des bess s oct beéseces ses 


Treasury bonds: 


Bank-restricted.........ccceee ence eeee Sith s vesee 
EE oti ato tinn 6 bob. 0 Ro KAR ds sesso edee 
Postal savings and other bonds..............6+see0. 


PE Kcsh0Ks Cab weds LC EKESSMOER ORO T ROE OO 0080 08 
Net change from February 28 (cash pay-offs)........ 


Other public debt and guaranteed obligations: 1/ 


NM MIEN Sno doceseecosacchste db sebosstgescnces 
GRVARGD MOCO. oi. nec ee Us ewe Ube cee 

GEBR. 2OGROS <0 cccncccccngcupow er csoseseeegsecccccs 
ALL OUROP 2/2... cece cece cccececccccccccseeccecccce 


Se ait Alt & db 4,00 8 ead O'S Ob O¢ Ree eee oa de- ti 


Total public debt and guaranteed obligations 1/........ 


Net change from February 26... ....0..cccecccccecescces ° 

















Feb. 26, 1946 | July 31, 1946 | Aug. 2, 1946 
17-0 17.0 17.0 
’ a” . 
re ne 28:3 
23-3 23°23 22°3 
2 ; ‘ 

5 o a8 
199.8 187.6 186.3 
““Ie.2 -1 * 
48.7 4g, 49, 
as'9 8] 8] 
. . % 
2°3 $'0 $0 
60.0 61.0 61.1 
41.1 41.2 
279.8 ~ 268.6 267.5 
-11.2 -12.3 

















1/ Excludes guaranteed securities held by the 


Treasury. 
2/ Includes matured debt, excess profits tax 


On page 49 of this issue of the "Treasury 
Bulletin" estimates are presented as to the 
ownership of the public debt by classes of in- 
vestors with the latest figures for June 30, 
1946. Between February 26 and June 30, 1946 the 
interest-bearing debt declined by $9.9 billion, 
and the ownership figures indicate that holdings 
by commercial banks and Federal Reserve Banks 
decreased $6.3 billion, or about 5/6 of the total 


refund bonds, monetary fund notes, guaranteed 
obligations, and miscellaneous bonds. 


decline. Complete figures on ownership are not 
available through August 1, but preliminary data 
indicate that the results continued at least as 
good proportionately in reducing bank ownership 
of the debt. This is consistent with the Treas- 
ury policy of reducing bank ownership as such as 
possible to assist in the control of inflationary 
pressures. 
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SUMMARY OF FISCAL STATISTICS 














Budgetary Receipts and Expenditures 
(Im millions of dollars) 
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Viret month, Complete fiscal . 
fiscal years 1945 te 1947 195 te 197 
Ac tual Estimated Change 
1 1 i 
~~ _ to 1965; 1996 = NE Pope eee 
1947 y to estimated 
1947 1/ 
.. revenue: i n 
Income and profits tazes..............+++ 1, 1, 1, -Bh ol e . 3, Bho 
WOMB s cc cccccccccsccccccescces 2 Pe 2 +1 Rs ae Teck ery > 
Miscellaneous interns] revenue 2/........ Tis 695 =22 6,949 7.725 7.76 +21 
id tls e cap edriunasclionbigerbancede® 2 33 ie +12 435 063 +28 
Other receipts 3/.....-...66.ceceseeccceeces 199 195 35 +110 3.863 3.493 3.398 5 
Gotal Tedelpte........ccccccsceccccccccesces 2.212 2, 75% 2,600 “155 47, 780 bh 299 40,919 -3,320 
Less: 
Wet fens te Federal Old-Age and 
Survivors Insurance Trust Fund......... 49 59 61 +2 1,283 1,202 1,329 +128 
ESR sc dans cecninetesscesbcdcnedsnane 2,163 2,695 2.539 -156 46.057 43 ,038 39.590 -3.hs 
a 3 oe 
War Dapartansesss-s--. 3.928 \ 300 go || 50 
TITTTITITTITIT TTT Trier ° 3, ° 27,800 8,000 -19,800 
Mavy Department........... desseveresesecc 2, Pie 519 iz 30,047 15.161 5,150 -10,011 
Miscellaneous war and defense activities 4/ To 370 9,65 5,581 5,828 +267 
Det ircrrccbecaie cane tedadscnminedcinnnne 7.202 7.325 1,190 6.1% 90,029 hg 542 18,978 | 29,564 
Veterans' Administration, interest on public 
debt, and refunds of taxes and duties: 
Veterans’ Administration 5/ 6/........... 106 208 689 +4el 2,060 4,253 6,205 +1,952 
Interest om the public debt.............. 86 196 kg 3 3.627 4,722 5.000 +278 
Refunds ef taxes and duties 7/........... 88 361 1,707 3,027 1,87 -1,170 
ak, staat haiudden todvasecdéecsencwin 260 630 1,300 +670 7.38 12,002 13,062 +1,060 
Bretten Woods Agreements Act: 
International Bank.........-+.--s+00+- - - - - - 159 
International Monetary Pacueasese - - - a « e 
Bank < capital steck....... - - - - - 67% 3,093 +2,260 
Credit to United Pebeesetnesoccene - - 300 +300 o e 
BBD CUNO. cc ccc cece cccccccccccsschecccce: - - - - - - 
DORI aii diesas cess séuseece bavrinnadds - - 300 +300 - 833 3,093 +2,260 
Ald to agricul inca hone secchesdoodbaa 62 10 1,024 41,015 T2 980 
Social security program 5/ S/..........+.+++ 258 237 7B 4 615 He 
NMRA Srldhbassvacasdeserconescnchirs 33 a 7 + 323 407 5-137 +2095 
Other general expendi Bf vcccccccecs 275 324 360 + 1,093 1,403 
Expenditures from anticipated supplemental 
appropriations. .......-.c.sseececeeseeses - ~ ~ - ~ . 160 +160 
ey) Ceperations (wholly-owned), etc 
Reconstruction Finance Corporation: 
War and defense activities............ 47 Tl 43 =28 472 328 
Se ccsenoake tase todalen vedo manent -20 3 13 -25 -288 =23 509 «ans 
Commodity Credit Corporation............. 13 a3 -59 fn y 1,048 
indies egeteced We leddsdeusncceacevesee 50 197 3 4 the 56 
GA vedecccecssccne snaindeveudsadueven =10 264 870 1,158 -7 -1,305 509 +1,814 
Total expenditures.............-.+ cpnanbaed 8,100 8,621 3,6uy 5,178 100,397 63.71% 41,539 -22,175 
tatty dates edo aeabessecdeccccccveses 5.937 6,126 1,105 45.021 53.942 20.676 1,949 | _~18,727 
Includes transfers to trust accounts, ete. 
Source: Daily Treasury Statement, except as noted. z Slatin maeeittaen Gur yebthe cease etenteiam ty Velen’ it- 
¥ Based won the 1947 Budget document as revised August 3, 1946. ministration. except for the estimated fiscal year 1947, figures 
ic Deverage taxes, tedacce taxes, manufac- for which are net yet availabdle. 
turers’ and retailers’ excise taxes, and estate taxes. J/ “Refunds of taxes" include amounts transferred te public debt cc- 
3/ Includes deposits resulting from the renegotiation of war contracts. @ounts te cover issuance of excess profits tax refund bonds and ex 
fon on the amout ef such depesits is not available on the elude refunds of taxes under the secial security pregram. Ver die 
basis of Daily Treasury Statements. On the basis of covering war- eugsion of extess profits tax refund bonds, see following chapter. 
rants, such deposits were as follows: fiscal year 1945, $2,041 Table 3 
million and fiseal year 1946, $1,053 million. These figures include S/ Includes railroad retirement and railroed t activities 
so-called voluntary returns. and exeludes expenditures made by Office for Management , 
4/ Classification changed te reflect expenditures of surplus preperty War Commission (U. 8. Employment Service) under authority 
Gigposal agencies for the fiscal years 1946 ané 1947. Prier year of Ge: Seeaahy S00, wish ons Sauteed te ee eee 
war defense activities". 
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Public Debt and Guaranteed Cbligations Outstanding 
(In aillions of dollars) 



















































































Bad of first month, Bad of fiscal e 
i fiseal years 1945 to 1947 1945 to 1947 
Actual Botinated Change 
oe a ar July 31, 1945) Actual 
° . . 
1 1 1 to 
dune 30, dune 30, June June 1946 
aay St, 19n6) EF he IAT | 20 ecttuaten 
June aad 
Securities issued by the United States 
Interest-bearing debt: 
Public iseues: 
DATING ic bik nda ccscsegcckdskseges 144,919 183, 060 187, 96 o4, 6 162. 319 189, 606 
Won-marketabdle........+..scessesescsees 47, 57,143 399 ~ Tee 56, +173 
Total public issues.......... édninile oad oR 240, 223 243,998 3.772 237.585 245, 779 3 a 
Special isewes............cceeecccececees 14,962 19, 558 23,005 +3487 18,812 22,332 ei : 
Total interest-bearing debt.............- 207,117 259 782 267,039 7,259 256, 357 266,111 
Matured debt and debt bearing ac interest.. 1,456 2,264 1,232 -1,033 2, 326 1,311 
Total public debt outstanding........-..... 208, 574 262, 045 268,270 6,225 258, 662 269, 422 261,000 -8, 422 
Securities guaranteed by the United States 2/ 
Iaterest-bearing debt: 
nea : 1,192 » 43 8 » 43) 
Dor ccccccccosesccsccccecces oes s 
Non-marke table.......-...++ PALI a 277 450 261 169 375. wh 
Total interest-bearing debt............+. 1,468 Wah 32k -160 OS 467 
Mabened GUNN as die Uise sacs cecnceusdsen 97 2 9 -ll hs ‘10 
> a.a. 2.8. 
Total guaranteed securities outstanding. ... 1,565 505 333 -17 433 476 
Total public debt and guaranteed securi 
OUbetANGING..-- ccc ccccecnseeseccs eauesehoes 210,138 262, 550 268, 603 26,054 |) 259,115 | _ 269, 898_ | 








Source: 


n-a- Mot available. 


Daily Treasury Statement, except as noted. 





Means of Financing Cash Requirements 
(Im millions of dollars) 












































First sonth, Complete fiscal years, 
fiscal years 1945 to 1947 1945 to 1947 
1945 1946 1987 Actual Estimated iV 
1945 1946 1947 
Amount required to be financed: 
Met budgetary deficit.............. Readies 5.937 6,126 1,205 53,941 20,676 1,949 
Net decrease in public debt...........++- ° - - 1,152 - - 8, 422 
Net increase in General Fund balance....... 1, 756 ° - 4, 529 Fe ES 
Net expenditures in trust accounts, etc. 2/ + - . - 524 479 
Total amount required to be financed....... 7.693 6,126 2,257 58,470 21,200 10,850 
Means of financing: 
Bet increase in public debt........ piecdede 1,570 3, 362 - 57.679 10, 40 - 
Wet decrease in General Fund balance....... - 2,65 2,209 ~ 10,460 10, 850 
Net receipts in trust accounts, ete. 2/.... 123 ibs ae Ta o ‘“ 
Total amount financed,....-...-+seerreerees 1.693 6,126 2,257 58,470 10, 850 
a em rr CE 
Source: Daily as acted. on gold, seigniorage on silver, miscellaneous funds and accounts, 
+ Based upon the 1947 Budget document as revised August 3, 1946. and beginning with July, 1946, a clearing account for outstanding 
Comprises trust . sales and redeuptions of odligations checks. 
of Government corporations, etc., in the market (net), increment 
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Changes in Classification of Expenditures in Treasury Reports Effective July 1, 1946 


On July 1, 1946 several changes were made in (3) The subcategory "Sales and redemptions of ob- 
Treasury reports in order to conform with ourrent budg- ligations of Government corporations, etc., in 
etary practice, and to reclassify expenditures from a the market (net)" which was formerly included 
checks paid to a checks issued basis. The changes in- under "Transactions in checking accounts of 
volved are as follows: Government corporations, etc. (net)," now ap- 

pears as a separate classification. 
(1) Transactions of wholly owned Government corpo- 
rations (other than sales and redemptions of (4) The category "Clearing account for outstanding 
obligations in the market) were removed from checks" has been introduced under "Trust ac- 
the category "Transactions in checking ac- counts, etc." This new account reflects the 
counts of Government corporations, etc. (net)" aifference between checks issued and che 
under "Trust accounts, etc.," and are now paid, in order to reconcile to the General 
shown as a net item under "Budgetary expendi- Fund balance. , 
tures." Consequently, these transactions are i 
now reflected in the budgetary surplus or The tables on budgetary receipts and expenditures, 
deficit. and trust accounts, etc. receipts and expenditures con- 
: tained on the following @ have been revised back 
(2) Transactions of mixed ownership Government through the fiscal year 1945. Prior to July 1944 the 
corporations (other than sales and redemptions figures in these tables are still on the old basis. 
of obligations in the market) were removed 
fron ca ry "Transactions in checking The table below shows a comparison of budgetary 
accounts of vernment corporations, etc. receipts and expenditures and net receipts or expendi- 
(net)®" and are now inoluded in "Special de- tures of trust accounts, etc., on both the new and the 
posits and miscellaneous funds and accounts." 01d basis. 


Analysis of Changes in Classification of Expenditures in Treasury Reporte 
Effective July 1, 1946 


(Im millions of dollars) 





































































































New basis (effective July 1, 1946) Old basis (prior te July 1, 1946) 
Classification Fiscal years Months Fiscal years Months 
195 1946 July 1945 July 1946 1945 1966 July 1945 July 1946 
Budgetary receipts and expenditures: 
Wet receipte.....sccccccssscccsecccece 46,057 43,038 2,695 2,539 46,457 43,038 2,695 2,539 
Bxpendi tures: 
General. .v.ssccocccscccccccccccscece 8,730 uae 702 2,694 8,730 aie 702 2,69 
War and defense activities........+. 90.089 hg, 7.325 1,190 90,029 hs, 7.325 1,190 
Transfers to trust accounts, etc.... 1, 1,918 530 631 1,646 1,916 530 631 
Government corporations 
owned), etc. (net): 
Commodity Credit Corporation...... an 1,084 mS) “8 - ms o @ 
Bxport-Import Bank of Washington... ad =106 ® - - - o 
Federal Housing Administration.... 5 -20 1 oe - - - ~ 
Federal Public Housing Authority... 12 1 = -2 - - - o 
Home Owners' Loan Corporation..... 323 -275 -26 -18 - o ~ - 
Reconstruction Finance Corporation: 

War and defense activities...... 472 328 nl 43 - ° * 

Other... ccccccccccscccccgeccces -268 23 38 13 - o e 
Rural Blectrification Adminis- 

Prathom...cccccccccccccesccccces -3 af -2 ; - - - Pa 
OURCP....cccccccccccccccccescecese = jue -159 229 <1 ~ . ~ . 
Total Government corporations, etc. -7 1,305 264 870 o one mi ‘ 

Total expenditures,.......sssssseeee 100,397 63.71% 8,821 3,644 100,405 __ 65,019 8,557 4,524 
Bot budgetary deficit........ssecesseees 53.941 20,676 6,126 141065 53,948 21,982 5,862 1,975 
Trust accounts, etc. > Rast | 

Net receipts or expenditures [-]: 

Trust funds 1/.....+sesseceeedecee 675 -30 101 1s 675 -30 101 1s 
Increment on gold and seigniorage 

OM BLLVOT. .cccccccccsccccccccces ° ous b) © . ous +] . 
Special deposits and misce: 

funds and accounts 2/.....++++++ 1,669 647 280 -17% 1,302 -388 -29 ‘ 
Transactions in accounts 583 ¥ 
* of Government agencies, etc. 4/. - - - - -1,178 2 -222 
Sales and redemptions of obliga- 

tions of Government corporations, 

etc., in the market }) Pere -1,553 3 268 -114 - - - - 

t for outstanding 

Checks 6/.....ssecccceccssessece = bed bend Bt = Sed ~ 316 r/ 

Potal..ccccscccccccccscccccevevcce 791 524 14g aE 798 781 -116 91s 
— ——_______—___ 3 sk anaes ——_ = oo 
Source: Daily Treasury Statement. (net)"® ef wholly owned Government corporations are included in 

* Less than $00 thousand. "Budgetary expenditures," and “Other transactions (net)" of mixed 

Vy Includes Federal Old-Age and Survivors Insurance Trust Fund, National ownership Government cérporations are included in * de- 

Service Life Insurance Fund, Railroad Retirement Account, Unemploy- posits and miscellaneous funds and accounts" (see footnote 2). 

ment Trust Pund, etc. 5/ Prior to July 1, 1946 this item was @ subcategory under 

2/ Beginning with July 1, 1946 this includes transactions of tiens in checking accounts of Government agencies, etc." (see 

mixed ownership Government corporations (other than sales and redemp- footnote 4). 

tions of obligations in the market). 6/ Since July 1, 19%6 expenditures are classified primarily on the 

Breakdown of this amount on the old basis is not available. basic of checks issued, rather than checks paid which was used 

This classification was discontinued on July 1, 1946, It contained previously. ‘This new classification reflects the difference be- 

"Sales and redemptions in the market (net)® and "Other tween checks issued and checks paid, in order to reconcile to the 

transactions (net).*- Beginning with July 1, 1946 "Gales and redemp- General Fund balance. 


tions of obligations of Government corporations, etc., in the market ]/ €Bxpenditures for July 1946 on « checks paid basis are not avail- 
(net)" appear as a separate iten (see footnote 5), “Other transactions able, consequently this item appears as an adjustnent. 
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Budgetary Receipts and Expenditures 


Table 1.- Summary by Major Classifications 
(In millions of dollars) 




















































































































Receipts Expenditures 1/ S é 
Gross receipts Less net corporations Net 
Fiscal appropriations} War and | Transfers (wholly- bud - 
oF sonth Total Internal Othe: broom bes mans General coast Seam, ered deficit. 
r ~ rai . ° 
receipts —_ Customs | secsipte Survivors |**°*P**!| tases ¥ ities etc. (net) 8/ 
Insurance i g 
Trust Pund 3/ 
Wi vee cdevs. sees 5. py 466 | 210 265 | 5,029 6,177 | 6,641 929 608 3 
eee Peeler ee 6, 5. “4 9 208 387 Bey 7.239 | 5.985 1,029 225 1, 
. s| in| |B ete | eel po | ee) s : 
Peseccocecceese e ° . . . . 3,612 
cet naneecs c tars 8,269 7,362 392 515 ie) a a 12,711 | 6,079 12/) 6,301 331 5,103 
BIRR ans 0s ecevnense 13,666 12.993 286 869 | 12,799 32.397 | 6,005 26,011 Fes 19,598 
BB nos 000900 cannes £3638 22,1 916 10/ 12/ 1.103 | 22,282 78,1 a8 72,109 5 rede lt 
; eaves gust onneie ws aa 3 He —_ ne’? > eo £7.08 ms 4 
eee eee eee eeeee . . . . . . . . 1, S . 
MNGi ot icansbcteces 44,239 | 40,310 % 3.493 1,201 | 43,038 63,714 | 14,559 e:5i2 1,916 -1,305 20,676 
19N5-July........0- 2,754 2,527 3 195 2,695 6,621 702 7.325 5 264 6,126 
August........ 3,281 2,849 32 283 2,997 7.291 | . 793 6.399 1 -63 4,293 
——e teeee 30298 me 2 m5 5,189 on 1,210 5-38 bad 75 — 
tober.....+. 581 2, 2.5 ° 787 ° ol 
November...... 2, 2,383 5] 191 sd 2 378 oon 430 Hered # Be hy 
December...... 4,122 3,948 32 1 4,118 5,013 | 1,201 4,265 - -432 895 
1946-January....... 3,848 3,451 42 3 3,819 4, 860 791 3,417 “31 1,042 
February...... 3,875 3,684 2 158 196 3,678 He 2,702 14g -75 -243 
March......... 5,762 5,583 138 15 5,787 3, 2,028 2,550 23 -757 -1,902 
MO ivednsess 2,794 2,310 5 B 57 2,677 4, 1,490 2,560 200 18 1,591 
Titiixiensgaces 2, 2,308 we 265 2.733 3,864 | 1,400 2,182 5 187 1,131 
BOOM oe cnsasve 4, 4,080 b} 367 3 4,479 5.352 | 3,066 2,442 5 -161 873 
POPs coccceces 2,600 2,251 - 5 6 2.539 3,644 | 2,60% 1,190 631 -870 1,106 
Source: Daily Treasury Statement. 10/ Includes recoveries of U. S. investments in capital funds. Such 
Note: Beginning with fiscal year 19% certain revisions have been made in recoveries totaled $5% million in the fiscal year 1940; $319 ail- 
this table. 5. lion in the fiscal year 1941; $18 million in the fiscal year 1942; 
1/ Excludes amounts for public debt retirement which are chargeable to and $10 million in the fiscal year 1943. 
the sinking fund, etc. under special provisions of law. / Receipts from reductions in capital stock and paid-in surplus 
2/ For further details, see Table 2. available to be reissued under existing law are included as nega- 
zy i pias see tables which follow entitled "Social Security no items under expenditures. Such reductions totaled $315 mil- 
Pr . lica. 
5 Por further details, see Table :: 12/ Includes deposits resulting from the renegotiation of war con- 
Yor further details, see Table 4. tracts. Information on the amount of such deposits is not avail- 
y Yor further details, see Table : able on the basis of Daily Treasury Statements. On the basis of 
Por further details, see Table 6. covering warrants, such deposits were as follows: fiscal year 
Total expenditures less net reeeipts. 2943, 9556 million; fiscal year 194%, $2,235 million; fiscal year 
Hf For expenditures of Government corporations, etc. (net) see table 1945, $2,081 million, and fiscal year 1946, $1,053 million. These 
on “Trust Accounts, Btc. Receipts and Expenditures" trans figures include so-called voluntary returns. 
actions in checking te of G t agencies, etc. (net). 
Table 2.- Analysis of Receipts from Internal Revenue // 
(In millions of dollars) 
Income and profits taxes Baployment taxes 
wi Miscel- 
Fiscal year nen Pe... _ ae Social security taxes 4/ Carriers' Taxing ienaus, 
or month Total Tex Payment Other Total Federal Insurance | Federal Unemployment | Act of 1937 internal 
Act of 1943) y Contributions Act fax Act (Unemploy- (Railroad reveme 
2 (Old-age insurance) | nent insurance) retirement) 
Ns icisedciteweee 4, 2,163 - 2,163 253 198 58 ° 2,181 
BEA circcasas ceding 5.60 2,640 - 2,640 Lf 5s 90 150 2,279 2 
WG... ccccccccccevses 5. 2,189 - 2,189 4 101 109 ois 
Peedcccccée ccccese 5.303 2,125 - 2,125 833 108 121 2, 
PR ¥ 7,362 — - ape = = 98 137 2,967 
BER cccccccccccdteve 12, e - ’ 1, 120 170 »847 
Se Pet 4 ib 3s -« abot 1,498 1,130 158 209 ad 
Pi diacheonessdacte 41,665 | 34,655 8,393 26, 1,739 1,292 180 267 = 
Se ° 43,902 35.173 10, 289 2h, ssh 1,780 1,310 185 285 ‘ 
Mbicetehtacedebcs 40,310 | 30,885 9,392 21,493 1,701 1,238 180 283 7.725 
19N§-July...........- 2,527 1,743 1, 66 62 3 1 * ‘718 
dugnst........-. 2,889 o 1,200 we 306 286 12 8 877 
September... .... 4,847 4,208 3,440 66 5 2 59 573 
Octoder......... 2,340 1, 512 1,021 58 ba) 3 1 689 
= a 2,383 4 1,076 4 238 10 8 602 
December........ 3,948 3,366 707 2,659 7 1 56 516 
1946—Jamary.......-. 3, 2.755 br) 2,201 51 3 13 5 
Teen 3 2,790 1,086 1,708 320 200 107 3 xs 
Bansansccaes 5,583 4,838 4,180 7 1s 1s 65 
nai. 0s ee 2,310 1,603 1,118 6 61 3 1 Ove 
CRinarcads senais 2,308 1,407 x Wu 285 269 11 615 
Be cesinte oxinee 4,080 3.392 2, The 3 7 1 Fe 615 
ROE cc dundines 2,251 1,489 54 97% 67 62 2 2 696 
Source: Daily Treasury Statement. 4/ Yer the period prior to September 1939, the date in the columns 
Less than $500 thousand. entitled "Federal Insurance Contributions Act" and "Federal Unen- 
Yor further details, see chapter entitled “Internal Reveme Statistics’. Pleyment Tax Act" represent collections under Titles VIII and IX, 
Reverme respectively, of the Social Security Act. 


$500 thousand in receipts from "Agriculturs] 


tf 
H 


act Sach receipts have been classified as "Other" income 5 
and profite taxes. 


¥ Sena ta Tees canta tenets nieand coe 
Y/ Includes unjust enrichment tax. 



































(Im millions of dollars) 








Table 3.- Analysis of General Expenditures l/ 
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Budgetary Receipts and Expenditures - (Continued) 
Table 4.- Analysis of Expenditures for War and Defense Activities 
(In millions of dollars) 




































































Miscellaneous war ond defense activities 
Navy United war 
Fiscal yer | seta Dapa-| part ramen te ms Masional| Selective) e.sicery| stares | “| ase plations | Sarpine woe 
war ant | nepart- |ererity] Works | cency | (aduint Meriting oiog | «°° | Rehabili- | dqpoeal} tiviti 
oo ment | “6°67 | Agency |" L/ trative)| =ent Commie | 20 @utes| “ction lenmated ss 
Admin. \tures 2/ 
GGT. «.ccrcccees 78 +4 - - - - ° « << ° . « e = 
UGGS... woccwcvess 1 32 1 - - ~ - - - x ° o « - ~ 
13 digaeeeysele Y PS oe = - - - am - - . « “ és ws - 
...| eel sew less | so] os | la] he] we] le] | | lf} t]lUD Tl OUD lo 
AONE. cee ceeeee 26,012 &, . oe | wm 62 3 59 ase | 200 - - yao 
oe -:| eprom iio | Bl) eB ae ee ee) S| il 
a 92.089 socsst secaer | 9.685 | Lease iz | is| Be & Linde | Scot |2coke| 10 | aus wo! | 082 
| Kaieatemnernail She | 27,800 |15.162 | 5.581 | 2, 60 n 80 52 695 69% | 1,367| 120 664 612 
Lge h-aly. ....55 i 5.270 | 2,28 tnd 8 5 12 is 2 mR i? 159; 7 ws 1 Tl 
dugust..... » 2 you 20 12 a 1 5 15 2 3 
Septeaber. be Hee ite cod 3 8 9 13 5 3 bd ibe - 5 1 ia 
Octoder... 126 | 2,976 | 1.590 n © 10 1 5 105 & 178 - ke 2 
Hovenber.. 226 | 2, 1, 2 7 =a 57 67 150 - 1 2 
ere: | Seite] Bl) Sy ft] gt] 8] eo] 8] Bl yi) ila 
1946-Jenuary....| 3-¥17 | 1,519 | 1.5966 33 10 3 ° 3 2 5] 112 - ° , ) 
Yebruary...| 2, 1, - 62 2 -2 - T2 2 Tm 
March...... ape iteee me 3 * u & -13 ; ah a 7s} ws 18 ? 2 
dpril...... 2.960 | 1,420 os eee 10 : a ks 2 Zz 17 § - z Z 3 
eeeeeres 2,182 1,ahe -5 4 p y - 
ya beeesea 2,uh2 | 1,465 590 ad ist 2 4 3 3 2k % 37 - 1 C3] & 
ORicavave 1,190 yoo 519 370 12 2 7 4 - 2 4 34 - 169 27 79 
Geurce: Daily treasury Statement. Y/ Nassification changed to reflect expenditures for the fiscal year 
1) testanee ph os, housing functions = —- — 
y Sechales war eapentiturce of Gammmves, duction, interior, lube, a Paguent of $370,286,9%% was made on Dec. 29, 1985, by the Federal 
and State *; Civil Service Commission; Ruscutive Office Surplus Commodities Corporation of the Department ef Agriculture to 
F ce cecdliecs taatbidinn Cithae tor Maeniony Guages the Commodity Credit Corporation in reimbursement for agricul tural 
ef Smaller War Plants Corporation Comedities in connection with the lend-lease program and 


reflected in previous expenditures by the Commodity Credit Cerpe- 



































thereafter such expenditures are reflected within the respective o 
departments. 
Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Btc. 
(Im millions ef dollars) 
Veterans' Social Govevunent Pederal 
Fiscal year yor Aminie- security ps oo sel pe. 3am contribution to 
or tration program feats yy District ef 
yy (U. 8. share) Columbia 
608 T - a7 - 5 
225 ° 1n6 3 - 5 
187 - 107 Le) 5 2 
232 - lz 87 is 
Bs _» 132 3 9 6 
= 1 185, 103 126 6 
30 221 107 Tl 6 
# 101 27% 177 3 6 
DAB. 000 cccseccccece comecccescccetcoseces 1. 1,12 jus 197 . 6 
Ey wonad<dgendail> ahndd catdtineusacebends 1,918 1,381 jo2 7 -1s 6 
| | eee cecccececcescoccccecce 190 ak7 -18 n 
a crenata anne 4 2 ; 
September... 66. eeccecsenseceeeeees * w ~ - - - 
Ry. .derden csctvisateciedearelt 3 1 37 - ° é 
i SEE - - - - - ° 
DOCGMDOT. «6. eee esc ce eras eneeeceneee - - - - a a 
WONG —Jammary.... 2. sees ccc cecccsccccseces 66h 6u7 - - a 
i, «tment mer vbetatemey is 1n8 = 2 : . 
Mince snicecdecstivastesicovcctve é 23 23 - - - dé 
BRE: co cceschensseosanncectscangces 200 162 b - - ° 
iin sno chnnsscscke chaseasnvgnsanese af > - - “ é 
DURB. oc recccccccccccecs-scccsousoces 5 5 ~ - - ‘e 
MT crcvesconptcsdeesgeedesésetent én 226 1% 223 - 8 
Source: Daily freasury Statement. Wer further explanation see tables which follew on social security 
* Less than $900 thousand. pregran. 
ep ey HY HA bf Represents transactions in commodity food stamps by Department of 
Comprises Adjusted Service Certificate Fund and the Bational Serv- Agricalture. This activity formerly came under the Office of Die- 


tiea. 
Includes railread retirement and railread uncapleynent astivities. 


tribution and prior thereto under the Agricultural Marketing 
Admini stratien. 
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Budgetary Receipts and Expenditures - (Continued) 


Table 6, - Analysis of Expenditures of Government Corporations (Wholly-owned), etc. (net) 
(Im millions ef dollars) 


















































~ ok Tea ies pear om co Finance 
Commodi Bxport-Iapert Federal Federal Owne orperati: Rural 
. Tote. | Credit Bank of Housing Housing Loan on Mectrification| Other 
Conporation| Washington | Administration] Authority | Corporation |“*" ané defense) other | Adntat stration 
Winds ste cessssevetees -7 y ° 5 12 -323 472 -288 - a 
1946... 20008 ecccccerecce 1,35 088 -106 -20 1 -275 328 -23 3 = 
IWQMRATUly...sccccccecees 264 a ° 2 a -26 BR 3 2 229 
BEIT oo csicccsocs 63 aut . 4 -2 -27 3 -1 . 229 
September...... eeee 75 ° -2 i -22 57 17 1 an 
Octoder....... boos 62 -1 -2 ° -23 * 16 + 31 
Bovember...... estes =" -10 -2 -2 -21 -76 118 . -3 
December...... jocced ae - 9 5 5 -21 15 4 1 -18 
WAE-Remnaeyoo- 00h 335 2 ? - = ? < -2 ? ak 3 3% 
OFUATY..sececces - - - -2 -33 a 
March..sccccccseeee|  =757 $n 3/ -» 5 9 “2h -96 28 ° 2 
ApTil...eeee ececces is = -2 -6 -22 -1 - 2 
May. .ccccceses eevee ie % -3 -1 -22 Ne -1t me -3 
TOMO. ccecesesecesee| -261 -151 20 3 3 25 -1 -2 2 -2 
JULY. -ceccceeseeees -870 -959 4 oO ° 2 -18 hy 13 3 “14 
Source: Daily Treasury Statement. the lend-lease program ané reflected in previous expenditures of 
* Less than $00 thousand. the Commodity Credit Corporation. Similar payments during the fis- 
1/ Includes transactions on account of RFC Mortgage Company, Federal cal year 19% amounted to $1,162 million. 
National Mortgage Association, Office of Metale Reserve, Office of 3/ Represents payment to Commodity Credit Corporation under act of 
Rubber Reserve, Office of Defense Plants, Office ef Defense Sup- February 16, 1946. 
plies, U. S. Commercial Company, War Damage Corporation, and Rubber &/ The act of July 20, 1946, authorised the Secretary of the Treasury 
Development Corporation. te cancel notes of the Commodity Credit Corporation in the amount 
2/ Payments of $302 million (preliminary) have been made during the of $921 million for the restoration of its capital impairment. 
fiscal year 1! yO ee ae This emount is treated as a general expenditure with a correspond- 
defense activities) to the Commodity Credit Corporation in rein- ing credit under Government corporations (wholly-owned), etc. (net). 
bursement for agricultural commedities procured in tion with : 





Table 7. - Total Budgetary Receipts and Expenditures by Months, Beginning with 1937 
(In ‘millions of dollars) 
Calendar year | Jen. | Fed. | Mar. | apr. | May | June | July | Ang. | Sept. | Oct. | Mov. | Dec. | Tota 
Net budgetary receipts 1/ 




















ki2 286 . 
2/2] @/ 2) #| 2] 8] &] &] Bl B| ee 
2 a| 2| @ @| S| 8) 2) S| ie 
Loo rae 565 398 ly as 7 1,135 ies 56h 1,212 ite 
758 3. 5 2, 787 587 yf 607 601 2,701 16,40 
ob | Ee] sae | | S| net | | a] ome | oe | be ee 
syst ne by = 4 3,085 oogns 2,695 2,997 5.189 2,530 | 2,374 0116 | 46,046 
3e 5. 2. 2,733 479 2.539 
Budgetary expenditures 2/ 
4 ° 6 6 6 . 
2] S| S| S| BIR) Bl BS) Bl Rl Bl Bl ee 
656 820 6) 895 Ta bus 832 5,85 
668 622 783 7 887 as 706 8lT 1,1 9.67 
1,112 | 1,07 | 2.399 | 2.325 | 2,242 1,528 | 1,598 | 1,529 1. 2,083 | 1,858 she 19,053 


2,628 2,629 3.422 39133 32953 4,530 5,160 5,215 5.931 3.83 6,363 om 35.00 


6,372 6,219 7.3% | 7, 7.435 8,327 7,112 7,617 7.53 7 1.02 Te 

7.570 7. 5.283 7,89 8,292 6,625 8,100 8, 7.902 8,15 i 8, 91.578 
8, 7-281 | 9, 7,902 9,112 9,752 8,821 7,291 6,667 5.695 561 5,013 ° 

h, 3.435 | 3.8% | 4,268 3. 5.352 | 36¥e 






























































-200 224 425 268 -115 an -188 1, 
ze) 2) S| 8) B| 2] S| 2) S) 2) Ble 
398 79 247 237 258 hg 36 se | 3,62 
™m 5% -167 747 252 1,18 1,133 739 ait san 1,229 Rie} 
CE cickhzesonseonnines 2,050 1 -126 3.058 3.392 2 43 4,628 3.40% 5. 5.761 3 39.618 
Tssesrsaccessnnelle 5a rats 2,147 ee 2% eH 5,106 | 5,896 | 2, 3ikas 5,740 bg 53.530 
= Rineaenae chestien 823 se _ rp 232 ne 39 vir 1s Be 3706 i a 
te ee gee | 19m | um | ‘ss | 1205 | © : 5 ‘ ‘ 
Seurce: Daily Treasury Statement. ané Survivors Insurance Trust Fund. 
Bote: Beginning with July 1, 19% certain revisions have been nade in Excludes public debt retirements. 


this table. See page 5 Total expenditures less net receipte. 


1/ Total receipts less net anouate trensferred to Federal Clé-dge 
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BUDGETARY RECEIPTS AND EXPENDITURES 


1941 1942 1943 1944 1945 1946 
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Net Budgetary Deficit 
Negative figures represent Net Budgetary 
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Moving Average 
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Trust Accounts, Etc. Receipte and Expenditures 


(Im millioas of dollars) 



















































































Total trust Federal Old-Age and National Service Life Unemployment Railroad 
funds, ete. Survivors Insurance Insurance Pund Trust Pund Retirement Account 
“oan receipts (+) tress Post 
net he an Rxpendi- Expendi- | Expendi- 
or — Net | Receipts — Net | Receipts pee Net | Receipts Net | Receipts — 
- 267 267 - - - - 294 és é - 
3 +1 4o2 4o1 - - - +12 = 751 +2 1 146 
+1 530 529 - - - + 838 837 +2 109 107 
+1 +3 580 577 - - - +1 959 57 -2 123 = 
a +10 717 707 +1 4 3 4 1,114 1,118 +11 127 1 
-3,506 9ho 932 11 46 36 e | 1,204 1,24 * 14h ru 
-1,861 % 1,1 1,18 “a 36 320 -6 |} 1,399 ithok _ 221 217 
-4,052 +6 1363 1,357 +11 905 893 +3 1,567 1,564 -2 M4 275 
+791 +30] 1,407 | 1,377 +26 | 2,127 2,102 -1 1,508 1,508 “a 323 
52k 426} 1,349 | 1,323 +19 | 2,351 | 2,332 +32} 1,280 | 1,2k8 +3 yi2 jos 
ous + 59 -10 1 1 +2 3 -1 180 180 
-114 Be 4 283 23 +67 me 4 3 299 23 . + . 
-20 -286 1 oe -kg 120 iB 1 5 ° » ° 
+7 52 5 -7 89 96 2} - a 1 -1 xu 38 
+315 235 a a | 85 86 +10 1 +2 ° a2 
-n9 1 +7 101 3 -30 42 T2 “1 " -1 
-30T +27 8 +90 69 603 |} +12 96 5 -1 nu 38 
I acdc cipserccecs -36 "18 D 28 -56 4 250 +21 ss 137 ° 1 ¥ 
sdinesine sAtiheksn 00 -295 - 24 209 -28 102 131 -13 53 +1 ° ° 
TR kinds thkddessaccde +272 +32 25 4g 223 175 +6 40 ‘3 +1 38 37 
ATER SES SERENE +48 +254 2 2 -55 13 1 +2 200 . ° 1 
CN sive de cbesetwnevese -26 -Fl 109 ya +11 4 iss -16 105 hf +1 1s 17 
SMP 5's Vivi cicedovesces AS +26 61 3 +147 277 130 +11 ag 39 2 16 167 
Trust Accounts, Btc. Receipts and Expenditures - (Continued) 
(Im millions of dollars) 
Increment || Seigniorage || Special deposit Transactions in checking account: 
Other trust accounts / on gold ae cineee —— a e- of wean agencies, etc. (net) 
Fiscal year ores 2 i Clearing 
or month mse Issuance of Other account 
Wet | Receipts | Pentt-|/ wet Het Net Total | ocbdligations| trans- 
(net) 3/ |actions (net) 
858 838 -99 +40 - +314 n.a. n.a. - 
323 327 -l +90 - +204 n.a. n.a. - 
36 325 5 +90 +2 +768 +1,106 -337 - 
331 * +49 +16 +34 +288 vi 
386 . +20 +11 -218 +852 -1, ~ 
y 426 ° +14 + -3, -l, 1,815 - 
4 567 . - +2) -2.1 “oh -1,500 na 
etl al «R148 ae: 
1, 1,072 e rf +1, wie 3 - 3 - = 
21128 2.237 . +248 ~647 95 95 < vs 
: . +35 +280 -268 -266 ~ - 
2 4 . +8 325 +201 +201 i ‘* 
266 58 ° +21 +89 -10 -10 i ai 
1 ° +17 -127 + ie r 
i 3 : ay 4 he 3 : = 
138 81 * +21 -101 -10 -10 ~ Fa 
I 429 . +43 = - = - - 
219 ° +30 -1 ‘ 4 - es 
58 57 . +21 ~87 ad -~ - < 
66 63 : +37 = a a - - 
255 255 : o “ = " 
292 in ° ° -37 -33 -%3 - - 
309 474 ° - -174 -114 -114 ° +318 
























































Beginning 

made in this table. ‘See page 5. 
Bot available. 

Less than $500 thousand. 


Includes Government Retirement funds, etc. 


(See footnote 2.) 
Comprises Public Works Administration revolving fund, special 


deposits (net), and, during the fiscal years 1940 through 195, 
transactions in commodity food stemps by the Department of Agri- 


culture. 


as “other trurt accounts". 
Net receipts in this colum constitute net sales, and net expendi- 
tures constitute net redemptions of obligations. 


Commencing July 1, 1945, such transactions are classified 

















12 


Means of Financing Cash Requirements 


(Im millions of dollars) 





Treasury Bulletin 














amount required to be financed Means of financing 
Bet Net, 
Fiscal year Total t Net tures receipts 
7 mee rey dudgetary a cae wd a ia trust Total amount | Increase in > —* in trust 
to be deficit debt Sunt behenso accounts, financed public debt Dent balance accounts, 
financed / etc. ete. 
2/ 2/ 
3.1 3-2 ~ - - 3.1 2,06 128 37% 
Hed 1. 7 vf ie T4o 338 306 
4,164 3.982 + 622 - 4, 16% 3.275 - 890 
be 3,611 3,622 - - ~ 3,612 2,528 47 136 
1941. seeeeeeesecseee or 5,994 5,103 bd ye2 146 5,994 5,998 > = 
1942... eeeeeeeeee eeeeeee 2 462 19,598 > 358 3,506 2 461 2 461 - = 
1 eeeee eee ee eer eeeeeee Gare ae 4 ad 6.235 1,861 +278 $ Shot aa » 
_ eeeeeeeee eeeeee eee Gs. 207 eo ad - 4,051 sn! 4 - “4 at 191 
Yee PE TF 58,470 53,981 - . - s, ° - 1 
ROSSA dacendeee 21,200 20,676 - - 52h 21,200 10, 7% 10,460 - 
Wa IAFs cdc dcccocdcves 6,126 6,126 - - - 6,126 3,362 2,615 ks 
MUBUSt. wee cecceee or 4,407 4,293 + as 14 4,407 956 3.452 a 
September......++++ 2,497 1,497 980 - 20 2,497 - 2,497 - 
October.......-005 m 3,268 3,16 203 - - 3,368 - 3.322 47 
Wovember.......++ “ 3,840 2.208 - 1,632 - 3,840 3,526 - 315 
December........00 12,773 85 - 11, 319 12,773 12,773 ~ - 
19N6—January.....s000+ 1,349 1,042 - + a 1,349 772 577 - 
Pebruary.......+++ 327 -2h3 - 5 327 327 - - 
DN <cceccansnsae 1,593 -1,902 3,201 - 295 1,593 - 1,593 e 
3,705 1,591 2,114 - - 3.705 ° 3.433 272 
2,447 1,17 1,76 - - 2,447 - 2,398 ks 
4,298 873 3,162 - 265 4,298 - 4,298 - 
2,257 1,105 1,152 - - 2,257 - 2,209 us 






































Source: 
Note: 
in this table. 


Daily Treasury Statement. 
Beginning with fiscal year 1945 certain revisions have been made 


See page 5. 


1/ Excludes amounts for public debt retirement which are chargeable to 
the sinking fund, etc., under 
ginning with fiscal year 19%, includes Government corporations 


special provisions of law, and be- 


(wholly-owned), etc. (net). 


Comprises trust accounts, checking accounts of Government agencies, 


etc., increment on gold, seigniorage on silver, miscellaneous funds 
and accounts, and beginning with July, 1946, a clearing account fot 


outstanding checks. 


national bank note retirements. 


Increment on gold excludes expenditures for 
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Social Security Program: Section I.- Budgetary Receipte and Expenditures 


Table 1.- Social Security Act 
(Im millions of dollars) 


























































































































Receipts 
Gross receipts 
Less amounts credited to 
Fiscal year Social Security taxes Pederal Olé-Age and Bet 
or moath Survivors Ingurance receipts 
otal Federal Insurance Yederal Unemployment Trast Pond 
Contributions Act Tax Act y 
(O1é-ege insurance) (Uneupleyment ineurance) 
y PY] 
* ~> ae 4 217.4 
z . 100. a é 
: ei} a a iB 
UPBanaeccssseanegsesseccnesccevsscnereceeess aes " s-6 119-9 : ¥ 16] 
BiMdsncssasssscscececccnsnnecvssssaseossepnes 18720 sae.t 99 18-3 aiz-3 
RE cos canscsdtessonecrepcecoesdonkisaiaeiae aaa 1,238.2 179.9 1,200.8 217. 
ou. 61.5 3.0 0 $3 
” 285.8 12.1 a 1 
a3 Cy 1.8 33 4.2 
x) 54.4 2.6 as 4 
0 8 10.3 1 
7-7 a 3 8 re 3.6 
46.1 32.8 13.3 33 16.6 
199. 107.0 196.2 120.3 
33 +4 13.6 5.1 163 
8 6.8 0 9 6.9 
el 266. a i & 15.0 
6.1 6. 1.4 2.8 5.3 
64.6 62.3 2.2 61.3 3.2 
Expenditures 
Grants to States 
Public ites Office for —e 
Sectal Security Administrati Health Department of ir Tmergency ° 
Fiscal year Admini * Service Management | pepunas || eapendi- 
or month tote | ative z Ver of wi 
expenses | Total Unemp lo. 1 | Servi Manpower taxes 
¥ Ata to |44¢ to | nent con Destth [cot enate| dor | 220 | gcetonce 
aseist- Mependent pensation | oy heal ths i welfare (vu. 8. 
enso = jehiléren BF = 5/ services | chiléren| ***¥!¢* Eapleynent 
5 20.0 | 271.5] 182.2 25.5 | 5-2 1.9 8.9 3.8 2.7 1.4 e W1.0 J/ |} 125.2 
3 21.3 33] 208.8 ee 23 58.9 6.0 é] 3.0 1.5 é 1.8 215.1 
2 25. 2e-3 227.6 4 2 56.3 9.4 8 3 1.5 - pa 209.7 
4 31.5 5.2 » 63.2 | 7-2 63.0 10.6 5.5 0 a 2 - 2. 322.5 
a 3.5 | 469.6 3 69.4) 8.0 70.3 11.4 22 4.0 1. - 3-5 357.8 
2 33-3 | Wgl.2 2 67.3 | 8.5 zt 10.7 5 3.8 1.6 20.7 2.8 ~ a. 
2 32.1 | sas.c] 360. 57.0 | 10.3 5 10.9 6.2 3.8 1.4 1.3 2 3ll.7 
3 3.9 121-9 ee 52.6 | 10.0 34.2 10.7 He as 1.4 | i? 279.8 
5 36.8 | vgs. +2 59.3 | 10.3 55.6 2 3 2 1.3 . 2 2 
46.8 2.4 | 43. 29.0 4. 8.8 +2 4 2 el ° 6 41.3 
60.6 3.2 "3 at vi 1.2 ~ 4 5 2 . 5 46.0 
23.3 3.1 19. 14.2 2.1 2 2.3 ~ 4 2 ° bd 8 19.0 
72.0 3.1 | 6. 47.4 72] 1.5 11.8 - 2 A 2 - 6 66.6 
3.9 3. 27.1; 2.2 3.4 5 1.2 - 3 3 1 ° 5 17.8 
36.0 3. 32. 26.2 2.7 8 1.1 - 4 é - +2 32.4 
ef 27 a. 22 a¢ 1.4 9-5 - 7 8 2 . BS Pw 
m3 6 a5 a.3| 3.2 % 1.0 . . a ° ° 5 pra 
4 5 61. he. 7-9} 1.3 8.3 - 9 -7 3 . 4 58.5 
S3 33 37. 28. 5.3 9 1.3 - 9 3 ° - 4 2%.1 
22.1 3. 1. 9.9 1.5 2 6.3 - 2 st . . 5 16.8 
97.3 3.0 | & 63.1 12.8] 1.8 16.0 - . a a ° 3 94.1 
it 4/ Includes only expenditures from epprepriations made specifically 
thousand. v for administrative expenses relating to the Social SeourityAect; namely, 
I of the Social Security Act. Social Security Administration, Department of Commerce, and —, 
IX of the Social Security Act. Includes amounts equal ment of lebor; and administrative expenses reimbursed to the 
appropriations to Railroad Unemployment Insurance Administration Pund of the Treasury under Section 201 (f) of the Secial Security 
Fund equivalent to amounts of taxes collected with respect to the Act, as amended. Beginning July 1, 1940, includes alee administre- 
period from January 1936 to June 1939, inclusive, from employers sub- tive expenses under the . Basludes administrative 
ject to the Railros® Unemployment Insurance Act (See fable 3 of Seo- expenses payable from other eppropriations, principally fer the 
tion I) following agencies; Bureau of Internal Revenue of the Treasury 
}y Prior to January 1, 1940, figures amounts transferred to Department, and Public Health Service and Office of Biusation ef 
the Old-Age Reserve Account. From 1 te duly 1, 1940 "Prans- the Federal Security Agency. 
fers" were made to the Federal 0l14-Age and Survivors Insurance Trust 5/ Beginning July 1. 1945, payments previously made wader the Social 
Pand. Subsequently receipts have been deposited in the General Fund Security Act were discontinued, and thereafter made under provi- 
of the Treasury and “appropriated” directly to the Federal Ol4-Age sions of the Public Health Service Act of 1944. 
and Survivors Insurance Trust Fund Amount show as transfers re- 6/ Covered by appropriations by Congress. 
flect deductions made for reimbursement to the General Fund account Second Deficiency Appropriation Act, some Ae gh 23g 
to covey -*-‘vistrative expenses, which are shown as expenditures in 1 million for to certain States portions of J Co 


refunding € 
loyers' tax for 1936 collected under the Social Security Act. 


4 
5 
ot 
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Social Security Program - (Continued) 
Section I.- Budgetary Receipts and Expenditures - (Cont ined) 


Table 2.- Railroad Retirement Account 
(Im millions of dollars) 





























Receipts Expenditures 
Bxcess of 
Fiscal year Transfers to it 
oF month Carriers' Taxing Adminiotrative | siiircad Rett Refunds = 
Act of 1937 Total 5 a ment 7th one a 2/ 
(trust account) 

1938. ..-+ bddclipsindoesadewkoesecacnacee e 150.1 149.0 2.6 146.4 B -1.1 
IW. cccccses Jescederetsaccebicsonnsvene 109.3 110.0 2. 107.1 a “Fr 
1940..... cedbenspebdddcbnabetevbekuccas 121.0 123.3 2. 120.7 . 2.3 
Wc ccvecceccccccaceoccecescosccccssnse 136.9 128.2 3.8 124.8 ol <7 

170.0 148.5 7-6 140.9 * -21. 
206.6 220.2 5.4 2s.8 ” 11.4 

a. 265.3 =F 262.7 s 34 

¥ ° 3 8 2 . 
282.6 ish oe Ss 1.1 2. 
1.5 180.1 2 179.9 - 178.6 
§-5 3 - ° 8.2 
59. 3 3 - ° 59.1 
1.5 37.2 +2 37.0 . 3-7 
8.5 »Y a2 - . -8.4 
58.5 3 2 - | 58.2 
5.1 31-8 3 37.0 2 32-3 
ae 2 ‘2 ‘ . aS 
of 39-0 2 38.0 8 3] 
6.2 ‘2 2 a . 65.0 
2.3 16.5 2 165.2 ° 163.2 

















Source: Daily Treasury Statement. 
* Less than $50 thousand. 


1/ Includes only expenditures from appropriations made specifically for 


administrative expenses relating to the Railroad Retirement Act. 
2/ Covered by appropriations from the General Pund of the Treasury. 


Table 3.- Railroad Unemployment Insurance Act V/ 
(Im millions of dollars) 























Receipts Expenditures 
unemp Administrative ex- Transfers to Rail- Excess of 
“— — yng Ah nn penses (Railroad road Caeshegunat expenditures 
contributions Total Unemployment Insur- Insurance Account, 5/ 
2/ ance Administration Unemployment Trust 
dy Fund, ¥/ 

“ ; 5:3 58 : z 

6.8 10. 3.5 1.5 et 

8.5 6. 2.5 23 isd 

20.3 8.2 2.2 -0 2.3 
12.1 14.9 3.2 11.7 2.7 
13.2 12. 3-7 8.9 -6 
12.9 13.2 3.5 9.6 2 

¥ 9.9 3 9.6 9.9 

a 3 3 - | 

3.1 3 3 - -2.8 

° 4 4 - 4 

a | 3 3 - 2 

3-2 +3 3 - -2.9 

e 2 +2 - a 

> | 2 +2 - -2 

3.1 3 3 - -2.9 

° ag 3 - 3 

a i = - 2 

3-2 3 3 - -2:7 

“ 9.7 5 9.2 9.7 




















Insurance Aeatnasamabien Tank. 


1/ Operated ae Railroad Thenploynent 
2/ Represente 10% of contributions under the 


the Railroad Unemploymen 
Insurance Act; the remaining 90% is deposited sowap Sathoces @>- 
emp loymen’ Trust Fund (See Section 
II, Table 3). Excludes amounte appropriated to sethwena Unemploy- 
ment Insurance Administration my valent to amounts of taxes 
collected for the period January 1 through June 1939 from en- 

ployers subject to the Railroad Unemployment Insurance Act. These 
amounts aggregated $17.7 million and were distributed by cal epdar 





years, as follows: 1936. $2.7 million; JF; %5.3 million; 1936, 

$6.8 million; and for the first siz mm’ calendar year 
1939, $2.9 million. ‘These amounts are ‘ates Gone? under 
Federal fax Act (unemployment insurance). 

3Y/ Includes only expenditures from appropriations made ifically 
for administrative expenses relating to the — loyment 
Ineurance Act. 

&/ Represents excess funds of the Railroad Insurance Ad- 
ministration Fuad (under Act of Oct. 10, 1940). 

5/ Covered by appropriations by Congress. 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 
Table 1.- Federal Old-Age and Survivors Insurance Trust Fund! 


(Cumulative from organization - In millions of dollars) 


























































































































































































































Receipts Egpendi tures Balance 
Salaries, balance 
Ind <—— fetal —. — fotal | Old-age 5 er i ON Saeen of pee ‘Seid — 
year or month tions expend-| benefit Old-age and tal Tn General 
reesipts invest- administrative) ments officer' 
Congress jante itures | payments expenses Ban song t Fand ” 
782. 765.0 i] 5.4 5.4 ~ ~ T17.2| 2.3 113.0 1.9 
1,199 ee 29.3 19.3 7 - 1,180.3 | 1,177.2 1 2° 
1,792-1 | 1, 87.1 47. 35.1 12.3 - naj 1.7383 5 1 
egyet 2.393-1 1 138.6 99.5 Pe - 2,397.6 | 2,380. 6.2 10.8 
HS 8 tees 24.1 275.6| 209.8 2 - go2gi-2 as 5.2 20.4 
2720-7: M9.3 23 & 33:3 Ry - 34 236.8 0 ok. 
vaca ae | . pad 2.9 - eas % eeness v7 32 
Siiivnncsakncachctepain veh thans ios | Stescs | eres |l1,298-8| 2.108. 190.8 = |} Tlewkse | Teac? 3.5 ‘2 
WM aii 8 oh caslecsssebeccd 8,822.7 | 8,252.9 .9 ||2.259.3| 1,072.8 186. - || 7,563.4] 7,219.8 0 4g..0 
ES ive Ckrennig shabncda'ch « | 8,935-8 | 8,259.5 22°3 tase 1,104.0 190. - Be 7,548.7 5 a 
Sachs sities bios atime tagee 6,996.1 | 8,321.8 | 676.3 |/1,328.7| 1,137.3 191.3 * 7,669.4 | 7,548.7 5 1 
8 Daily tr Statement. 3) Under provisions of the Labor-Federal Security Act, 1947, sala- 
°* Tess $50 thousand. ries for the Bureau ef Old-Age and Survivors Insurance are pay- 
1/ Includes transactions effected wmder the predecessor Old-Age Reserve able pestle from the Federal Old-Age and Survivors Insurance 
Account. Trust . 
2/ Under Seetion 201 (f) of the Social Seeurity Act amendments of 1939. 
Table 2.- Railroad Retirement Account 
(Cumilative from organization - In millions of dollars) 
Receipts Expenditures Balance 
Ind of fiscal Unexpended balance 
Total dations | Interest on Benefit z Pasa? | 
year or math receipts wy s ar nadir payment on In General | In Gietersing 
147. 146.5 1.4 79.8 68.1 66.2 2 ‘orl 
pad 264.8 3.6 185.6 82.7 67.2 13.2 2.3 
390.8 9 3-2 298.7 92.1 Re 10.8 1.8 
9 H 8. 419.9 87.0 0 2. 10.5 
tes x 11.6 1 104.8 91.5 1. 11.7 
5 ee 17-3 76 .6 194.9 178.0 4.1 12.8 
veer | teet | Si |] See | Be] me] | 
1,780.2 1,717.8 62.3 1, ion 206-7 ore 3 17.8 
1,762. 1,717.8 bh 1,091.2 671.2 es & 17. 
es 1,717.8 62.3 Tito 675.7 or 9 y's 
2,078.4 2,016.1 62.3 1,119.4 959.0 809.5 133.3 2 
Source: Daily Treasury Statement. 
Table 3.- Unemployment Trust Fund 
(Cumulative from organization - In millions of dollars) 
Receipts Bapenditures Balance 
State Railroad Unemployment State unemployment | atiroea Unexpended 
unemploy- Insurance Account 1/ ineurance loy= balance 
ment - activities ment 
Ind of fiscal insurance e t tere tesurance| 
year or month Total | activi- | Railroad ; eg on pa yey se ng pemseeng Tote, | mvest- In die- 
receipts | ties /memploy- ers| Railroad |27%8**~ || itures |. “2*™ | road Uneed 2/ ments | General 
ment . ments drewals m z Fund | offi- 
Deposits |insurance Sarem nn v am by — Benefit (Special | cer's 
icontribu- Aéministre- States Pa a . Deposit 
States |tions 2/ tien Pund/ ; aS eee oe 
a - - 18.0 192.0 192.0 - - 884.2 oO} 12.2 ~ 
ie ‘ - 4h. 633.8 633.8 ~ 1,280.5| 1,207.0| 13. - 
ih. 1.8 - 62.6 1433-2 —— I ike 14.6 i? ies po 
-6 | 105.9 70 131.5 |/1,688.2 | 1,550. 283.7) 2, : 2 
18 105.9 we 198-8 2,065.4 | 1,918.0 105.3 ed He ol ae 20 14 3.3 
274.3 | 105.9 17-8 | 281.4 |/2,2u1.5 | 2,092.4 105.9 43.2 5 0 1.5 
383.7 105-8 29.1 | 377-9 |/2.302.2 | 2,152.4 109-9 ae 5,878.8) 5,870.0) 8.5 3 
5 3 a am 2,373.4 | 2,222.5 3 7,325.3] 7,307.2 7-8 . 
a 106.7 7 6 al 3.99.3 3.30.8 7 7 1 if 0 n.7 8. 
+1 | 106.7 47.6 | 577.9 ||3.42%.2 | 3,259.9 106.7 7-7 || 7,439.5] 7,383.2] 43.8 | 12. 
-7 | 106.7 47.6 | 645.1 ||3,519.3 | 3,350.8 106.7 a: hg. Li 31.7 8. 
July...+++ sees |12,017.9 | 9,590.3 618.7 | 106.8 56.9 | 645.2 ||3,608.0 | 5,454.6 106.8 66.6 || 7,409.9] 7,359.0) 4.7 6.2 
Source: Daily Treasury Statement. Insurance Account equivalent to amounts of taxes collected, with 
Excludes advance of $15 million from the freasury and subsequent respect to period from January 1936 to June 1939, inclusive, from 
repayment, both taking place in the fiscal year 1940. employees and employers who come within the purview of the Rail- 
2/ Represents 90% of contributions under the Railroai Unemploynent In- road Unemployment Insurance Act. 
surance Act; the remaining 10% is used for edministrative expenses. 4/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
(See Section I, Table 3.) ministration Fund (under Act of Oct. 10, 1940). 


}/ Represents amounts transferred from States to Railroad Unemployment 5/ Yor railroad unemployment benefits and refunds. 
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Cash Income and Outgo of the Treasury 


Table 1.- Cash Income and Outgo, by Major Classifications. 
(Im millions of dollars) 
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1945 ON 
daly mg. Sept. Oct. Sov. Dec. Jan. Fed. Mar. ey June daly 
INCOME 
tary: 
Internal revenue: 
Income and profits taxes....... ndlviadedbede - | 1,783 | 2, 4,208 | 1,593) 1,528 2.7 2, 4s 1,60 1,407 “ 1, 
——— WB cceccscdccccccecoces cocseve e 'e ve A. 58 251 a 2 io Z & ae 3 2 ar 
Customs.......+.. Peutarolanstanacéaeec's Migs oy 2 3 32 % bo 6 32 42 3 42 45 42 5 % 
OEE. cccccdcccccccce eerccccescveccccesccccsoes 151 399 35 20%} 1 1 305 1 137|__ 377. |__ 6s sie a 
Bubtotal.........++. eeceersteeesccesccoseccses -|2 3.280 | 5.192 | 2,582 ios sty ais se 4 2,732 | 2,998 | ¥ 7s! 2. 
Trust funds, ete. os NOTTS IR 
Unemployment Trust Fund ( by States and 
Railroad Retirement Board).................-. 63 4 BS he) lsh 37 z % 2 200 37 ho 
Other trust funds and eccounts................. __ 2399 ¥ a2) 295 | 7 | be 153 29k. 221 he 
MONE fly cn saeks cheb reese ingabdls mp indscca oll sh oe oor See oS SS 
Fnac dog arg “abit: trance ial Se ze Sone |S. TAY | 5.557 | 2.905 | 3-087 | ¥.ROT | 3.993 | W277 | 5.950| 2.9% | see | N73b| 2.703 
Budgetary: 
War and defense activitios............cesseeres 7.325 | 6,399 | 5.367] 5. 4,226 | 4,285 | 3,527} 2,702 | 2.550 gfe 2,162 | 2,¥2| 1,190 
vebenape ap aiatenanpetien peesese Ap opwedesnegesce 3 7. 12 133 = = 220 a4 8 ng ‘2 "3 ‘3 
c PITTTiTiTiritt ty 
Aid to agriculture 3/...... seces 78 # 2 5) 26 4 ) & 78 75 Be 103 
Secial security program 4/...... 47 2h n a 65 50 32 67 ee 23 98 
Interest on the public debt 5/.. 107 67 596 Xu 57 181 87 591; 1s3 7 911 178 
— corperations (wholly-owned), etc 
: 
Reconstruction Finance Corperation: 
pod and apenes motivitios........ceccseses 3 % 4 ¥ AY x = z * ® = s pe 
Beeceee eeeeeesesceerees Peeeeerereseeees = - - - 
Cemtity Credit " Geapecettien peegenssponssonna | = 5h -62; -is | -¥o1 2 453 | -132 4 146 -154 -38 
eoscrecses FN eSteeoens secccsecvesseecsoue 1 - -53 57; -& = -7l 1 Ts SR 101 & 26 
Other - #. sadsedeseccnecscnzess Seccceccecasecoss 00 9 |_ 35 28 pe 158 |__17 339|__ Go| _575 920|__792 
Subtotal... ..secececeeccsssceeccecsees eoveccces 8,1 7,073 | 6,581 |_ 5,622 Ee “4.937 | %,006 | 3,259 | 3,766) 4,035 | 3,790 | _%,957| 2,891 
Trust funds, ete.! etn a RE cee gas 
Ceonptepeans ht Pund....... gonassesersucesse 15 22 by) 107; 109 112 135 137 133 13 12 cy ae 
federal Old-Age Survi neurance Trust 
BaRbs occ cessccsdevecece op lg escecte éveece 23 23 23 25 Fo) F5] 28 28 29 30 zn n 33 
Railroad Retirement Account............+ ecotces 12 12 12 13 10 12 1s 13 13 12 14 13 15 
Other J/.....e.006 eddinceccecendséacceneseccates -256 m2 -j 237; 129 21% 561 317 4 ke 420 37|__-135 
Subtotal...... POTTTTiTiTiiTTiitiiii tii 767 7) 383 272 363 733 55 107 577 177 22 
Redemption of adjusted service bonds............ 5 1 7 5 . 3 & 2 2 1 1 2 
Redemption of excess profits tax refund bends... o- - = - - - - 8 gk 3 2 Ly $ s 
CHO ON Ci cc kinescccsccccodetaaiactec eoeees LE | TBS | 5.08 | 6,009 |S, Bii_ | 5.305 | 5.628 | 5,910 |S, 161) S172 | 4,382 | 5,008 | 2,922 
EXCESS OF CASH OUTQO..........00+- eeecccccoeces «+e |_ 4,987 |_ 4,22 | 1,052 |__3,10% aie ee ao 
Note: Beginning with fiscal year 1946 certain revisions have been made in forest roads and trails, and reclamation projects. 
this table. See page 5. 3/ Consists of Department of Agriculture expenditures, except forest 
y These figures are not intended to reflect the budgetary position of Peads and trails which are included in public works. Excludes non- 
peo bogged, repay tee fin. ---nnreat hol a nam site dion ti . = 
» expendi » amd deficit such appearing ransactions ry transfers to trust accounts, etc. 
Sale tea oe and in other tables ia the Sen Bul- ¥ Bxcludes accrued discount on United States savings bonds, and interest 
letin®. Yor an explanation of the revisions sade in Daily Treasury on trust fund investments. 
Statement figures to arrive at this cash series, see the “freasury 6/ Reviced to include "Work Projects Administration” and "Civilian Con- 
Bulletin’, February 1939. servation Corps", and to exclude "Surplus property disposal agencies" 
2/ Comprises Public Buildings Administration, Public Roads Administra- which, beginning July 1, 19% are included in "War and defense ac- 


tion, Public Works Administration, Federal Public Housing Authority, tivities" above. 


river and harbor work and flood contrel, Tennessee Valley Authority, 


Table 2.- Total Cash Income and Outgo, by Months 
(In millions of dollars) 


Y/ Beginning July, 1946, includes clearing account for outstanding checks. 











1 
1 eeeeresereeeeeesee Le if +] 8.953 ic 


























WN. cccccccccdseccocs 5. 3.920 | 4,162 4,1 4,382) 5, 2,922 
Excess of cash outgo 
eeeeeeeeeeeereree 426 9 219 ho am 1,828 
= Sabapmenas 1.98 1.549 4 sikh st 2,179 4,1 wb 3,368 5.434 
= guneseee nen re 3 $929 — 7H ce 3 pe mise ree Hee 
1 ee eeeeeeeeereeeee . . . . . . . ’ 
Wi ceccccccesccccese Men eae pee ween my se 4,987 4, 1,02 3,104 


1QM6. cesecccereceeecs 1,635 -367 











Calendar year Jan. Ted. Mar. apr. May June July ang. Sept. Oct. Fev. Dec. Total 
Missebbéerscces odes ¥ Tes | 1,640 540 1,329 576 766 1,205 612 956 | 1,288 10,859 
WB i cccccscccsccese T 1,180 | 3,635 829 1,036/ 2, 893 1,062 2,621 770 1,13 2,806 19,257 

919 1,502 +719 1,675 os 4, 2,198 3,402 5,589 2,262 2, 1 5,881 2 
2,95 bee 7o2 3.358 3 6,384 2,392 3.323 6,099 2,304 2, +604 85 
3,800 2400 7,168 he'd ‘ie 6,154 3,012 3.713 5.597 2,905 3,087 +407 51,376 
3,993 4,277 | 5.950 2, 3s " 2,703 
Cash outgo 
wrecccccccesecced 1.2 1,1! 1, 1.475 1,454) 1,548 1,516 1,748 2,086 2,4 1,97 2,778 20,841 
Seeoocoweeniaret) Be 4 2.73 soe 3-93 4,470 4,738 5,067 3°98 5,989 6.29 by 6,996 57. 
WNZcccccccccssccccce we | ° ed cae 1 Dany ig ae qe Me 4 
Seeee ee eee eeeeeee . 0 . . . . . . . e' , 
: we 8, ugh #987 7998 7.85% Le 2009 i: $11 5,303 87,912 


2815 ae yp no 
tee | es rae 
1,724 36.537 
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18 


Assets of the General Fund of the Treasury 


(In millions of dollars) 
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Supeette tn Special deposits 
Bnd of fiscal Bullion, coin, sits account of sales Othe 
year or month Total and currency sae, > aie bap A mee = and pot nove 
(Wer loan accounts) 
2.709 1,86 1a 
2,m9 929 &? z 
5.087 as ~ 3 Ri 5 
2.812 oe 1,024 ee 163 
xr on 1 = 4 3 
20.7% 820 inke 14.007 507 
25-119 70s 1,500 22,622 289 
14, 708 4Ok 1,006 12,993 5 
22,469 591 1,252 20,30 
ne 581 1,300 16, ba 
+582 51% 1.755 13,989 265 
1 »3OT 537 1,1 ll, 
tha 1, 12, - 
26,520 Ft en 2h, 275 
Ee 490 1,011 24,0 320 
ah 1, 2k, 
143 wae 316 a, * 
21,293 wy 1,12 19,502 253 
18,959 1, 16, 
14, 708 wh os yo ~ 
12,05 ou yo2 10,961 377 
Balance in the General Fund of the Treasury 
(In millions of dollars) 
uv End of fiscal Total Total Balance in the 
year or month assets liabilities General Fund 
2,709 1 2. 
2,49 = one 
3,087 24g 2,838 
2,038 147 1,892 
2,812 179 2,633 
ola 2.991 
28.198 rt 9.507 
eed = ote 
ie. 708 470 14,238 
am = = 
582 ay 16.138 
eo 2 re 
26.520 517 26,003 
you +427 
2% 5 ed 
743 +367 
a3 z a3 
1h, 708 a0 1,238 
12,444 415 12,029 
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Analysis of Change in Balance of General Fund of the Treasury 



























































[tm millions of dollars - Bet ‘ or net @ (-)] 
General and Trust accounts, ete. 
Fiscal year Government | Public debt depo Checking 

er month rn corporations, | accounts Trust | Increment | sieniorage onan escsunte of | Clearing 
Pond pony Total accounts | on gold | oo ssiver at ae Government | account 

balance | (wholly-owned) J y cellaneous =e ¥ 

(net) 2/ funds b/ - 

-128 -3. 2,746 8 275 19 -99 ho - wy - 
Zz im y 792 ¥ 28 11 Fl 90 7 204 - 
38 3,280 s/ 29 5 +4 2 Tes e 
947 3, 2,528 136 37 bd 16 , aad 
The 5.103 5.99% < 37 * 20 1 - 
WO, 6c nsssancaksmeaasivsesnetike be -19,596 462 -3,506 66 * 14 3. - 
BR, cc ccccscccecdesacseasineseses i 897 227% -1,861 ° - oe 2,1 - 
ea Soe Bae fe 32) g) i) 2) ae: 

POORER HEHE HEHEHE EEE ? ’ i e 1, . = 

SU < cchiicesecoddtbdiadekeendttne wwe | & 10,740 52h -30 . aks 647 ~5 - 
Pa 6.050 de sop ttdnesarevueres -2,61 6,126 3,362 14g 101 * B 260 -266 ~ 

BNIB 6.0 oc bbb bdeeecccncssies 3 23} 956 -114 2 * 8 35 201 a 

September... ..cesecceeseesees -2, -l, 980 -2 -119 ° 2 89 -10 - 

Ootoder......... ebchaesuexbs 3, 3,165 -20 47 129 . 17 -127 - 

DBE. 65 sc icdseresiccvasts Uae ane 352 315 318 ° 17 4 - - 

DOOGMDEr. . 2. cece sce eccenece A 89 12,773 -319 -228 ° a -101 -10 - 

QNE—Jammary....sccceceeecsscccces 577 =1,0%2 Tl2 “I -229 * 43 -167 46 - 

February... .cscceccccecscess 534 263 327 - an ° x» -138 a ~ 

Gn. 56:4046-440h ead bavess as -1,593 1,902 -3,201 295 ° 2 -87 -y - 

April......s0. Pevccccccsocces 3.4 1,591 2,114 272 2 . 37 . 

Ti avescdsnsedéesntnceehstte ey -1.191 -1,316 us 181 ° - ao 3 ~ 

DERD. 02 vo ccvccce cece socsacoces 4,298 873 -3,161 -265 -15 ° ° 37 93 o 

f | SPRL ty PR Te oe ee -2,209 -1,105 -1,152 48 1s * - -17% “14 318 

Source: Daily Treasury Statement. posite (net), and, during the fiscal years 1940 through 1945, 
Note: Beginning with fiscal year 1945 certain revisions have been nade transactions in commodity food stamps by the Departaent of Agricul- 
in this table. See page 5. ture. Commencing July 1, 1945, such transactions are classified in 

* Less than §500 thousand. the column “Trust accounts". 

1/ This is the net budgetary deficit (-) or surplus. Bxcludes amounts 5/ Beginning with fiscal year 1945 represents sales and redemptions of 
for public debt retirement which are chargeable to the sinking fund, obligations of Government corporations, etc., in the market (net). 
etc., under special provisions of law and beginning with fiscal year 6/ Represents outstanding checks, see Note. 

1985" includes Government corporations (wholly-owned) etc. (net). f Includes inactive gold in the amount of $1,087 million. 

2/ Comprises Federal Old-Age and Survivors Insurance | Trust Tund, 8/ Bxpenditures for the retirement of national bank notes from incre- 
Bational Service Life I Fund, Un t Trust Pund, Rail- ment on gold for the fiscal years 1937 to 1939 (as shown below) are 
road Retirement Account, Government insurance and retirement funds not reflected herein, but are reflected under increment on gold as 
and other trust accounts. (See footnote %.) follows: 1937, $99 million; 1938, $51 million; and 1939, % ail- 
Charges for retirement of national bank notes are reflected in this lion. The increases in the public debt shown in the table "Means 
statement directly against increment on gold, in the years during of Financing Cash Requirements" for the above fiscal years will not 
which the retirements were actually made. (See footnote 5.) agree for the reason stated above. 


4/ Comprises Public Works Administration revolving fund, special de- 
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Analysis of Issuance and Retirement of Public Debt 


(In millions of dollars) 































































































Public debt receipts Public debt ait 
oa penn (Iseuance of public debt) (Retirement of public debt) 
Fiscal year | *tanding| debt Public issues Public issues 
or meath feos Heoat Certificates Excess Special Certificates Special 
year or | year or Totel - of rageee = eg profits Ex- issues || Total Cash | of indebted- &- issues 
th th ness, speci tax refund 1 2 
mon mon cartes 2/ asin gg bo changes V/ we — changes 
> ARS ery 36.425 2,646 9, 6.1 - 141 - 1,751 | 1,499 6,943) 4, - 1,751 7 
1938... --+eeeee +265 T4O 3 een 4, - 13 - | 2.674) 2.1 8,881 see - 2,674 se 
23. repeeeeees +440 3,275 || 23.08%) 7.4 ~ 7 - | 3-035] 2.567|| 9,809 3: 302 - 3.035 1.473 
ee vise vale weee | 42,968 2,528 || 13,166) 7.2 - 8 -| 2,812 Heed 10,638] 5. - 2,812 | 2,1 
IPAL....oreesaeiee 48.961 5.994 || 17.847] 10, - 2 -| 3,242] &, 11,853] 5,816 - | 3,242 | 2,896 
pp re 72. »461 || 37,164] 30,388 1 - 96 | 5.876 || 13.703] 8,69 303 4,111 
WR ss svecbkton 136,696 ehsoTh 122,632] 94,962 17.3 1 1,bhe $.n8 58 98 por 17,911 S 2332 
eee 201 ,003 ot 153.785 125.998 1 134 | 18,790 | 10,411 || 89,478 [63,202 491 | 18.790 +994 
ee == 57.679 ||179.159/129, 4 6 34,183 | 14,420 |/121,480 |77.408 % | 34,1 Hex 
Whe ncccdesene 422 10,740 || 150,988 /103, yu 1 88 | 31,036 | 16,263 ||140, 248 195,985 4 =| 31,0 12, 
19U5-July....... 262,045 3,362 9, 8,701 - . 37 - 757 || 6.233} 6.122 - - 11 
August..... 263,001 956 iva 7, 760 - * 24 | 2,470 4ge || 9,785 1.303 - 2,470 1 
September.. | 262,020 -980 || 10,837} 5,964 - * 19 | 4,336 519 || 11,818] 7, +3 3 
October.... | 261,817 -20 9.915| 6, - “4 5} 3.4m 161 || 10,118] 6,57 - 3,441 103 
November... | 265,342 35e 11,168 10/369 - ° 19 - 180 |} 7,643 7,596 - - 47 
December... | 278,115 12,773 ’ 22,300 yoy * -4 | 3.77 91 |} 13, 8,815 4gh 3.777 800 
1946-January.....| 278,887 772 || 12. 8, - ° -8 +332 761 || 12,166] 8.728 - +332 107 
February... | 279,214 327 nee e536 - * 3 Baan 273 12.878 6,288 - +954 31 
March.....+ 012 -3,201 9,643} 6,138 - ° ve BESS 372 || 12, 9.578 - 34133 133 
ee 273,898 2,114 9. 6,28 - . . 2,820 207 || 11,423] 8,485 - 2,820 118 
> ae decete 2 2° -1,316 ie) 13 - * -1 - 274 res 8,968 - - 17 
June....... . -3,162 || 21, +067 - ° -| 2,775 | 12,182|| 24,185/10,079 - 2.775 | 11,332 
PUA. es 006 268,270 -1,152 || 10,062} 6,371 - * *| 2,916 776 || 11,24] 8,236 - 2,916 63 
Source: Daily Treasury Statement. 2/ Consists of special series of certificates of indebtedness issued 
* Less than $500 thousand. directly and solely to Federal Reserve Banks. 
1/ Excludes certificates of indebtedness, special series. 
Composition of the Interest-Bearing Public Debt 
. an oe — Percent of interest-bearing public debt 
Public isgues Public issues 
Bnd of fiscal 
pao @ month ate Betes Certif- Special Bends Betes Certif- Special 
Total icates desu Total icates iesuse 
Market- fi. of Bills Market- ie Market- | "02> of | Bills 
able able able able — able able able ae peas 
MEE estes ied +800} 20,2 1,188 | 10,617 ~ - | 2,303] 1, 100.0} 56.2 3 29.7 - - | 6.4 4.3 
Se +576 | 22, 4 1,556 | 9,147 - - igh 26 100.0} 60.3 t3 25.0 - - | 3.2 7.3 
RRP RE 2-586 4 2.1 en - - | 1,308 g:77e 100.0} 63.7 5. 18.2 - - | 3.3 9.5 
| TS” +376 +751 g2 ° ~ - 2 +775 |} 100.0} 63.1 1.5 15.1 - - | 3.2 se | 
pS TOES: 48,387 | 30,411 555 He - - | 1,603] 6,120 |/100.0] 62.8 9. 11.8 - - | 3.3 12. 
MEE. cceay sd Th. +281 | 10,496 | 6, 02! - 2,508 | 7,885 || 100.0 3.2] 14.6 3 4.2 4, 3.5 11.0 
BMS caccede seve 530 Tne 21,704 | 9, 7035 Ba 11,864 | 10,871 || 100.0 toe 16.0 23 5-5 13 8.8 8.0 
9k spam tie eee 199 543 4ho +298 | 17,405 32h 28,822 peg 14,287 || 100.0 2s 17-7 8.7 8 14.4 13 7-2 
Wives cs on0s met Oy op 23, 10,1 34,136 | 17. 18,812 || 100.0 2.6; 18.0 2-2 4.0 13.3 6 TiS 
SMBs 3 Sgbcsntas 211 | 119,502] 49, 18, 6,711 ° 17,039 | 22,332 || 100.0) 4.6] 18.4 8 2.5 13.0 | 6.% 8.3 
1945-July......- 781 | 108, 47,026 2496 | 10,119] 34,472 | 17, 19,558 ||100.0; 41.6] 18.1 9.0 3.9 13.3 | 6.6 7.5 
mt email 2 ee 108.367 pi 38 10,148 | 34,430 | 17,038 | 20,033 ||} 100.0] 41.6) 18.1 9.0 3.9 13.2 6-5 TF 
September... | 259,630 | 107,204 | 47,257 | 23.498 | 9,021] 35,072 | 17,018 | 20,519 || 100.0) 41.3) 18.2 9.0 3.5 13.5 | 6. 7.9 
October.... s 107,244 | 47,296 496 | 8.776 | 35,022 | 17,026 | 20,577 |/100.0; 41.3] 18.2 9.1 3.4 13.5 | 6.6 7.9 
nenine. a shp 109, 47,970 ses .058 | 35,021 | 17,026 | 20,710 || 100.0) 2.7] 18.2 8.9 3.4 13.3 | 6.5 7-9 
December... | 275, 120,619 | 48,679 | 22, +235 | 36.255 | 17,037 | 20,000 || 100.0} 43.8) 17.6 8.3 30 | 13.8 | 6.2 7.3 
1946-January.... | 277; 121, 49,061 | 29,552 | 8.107; 41, 17.042 | 20,655 |} 100.0) 43.8) 17. 7-0 2.9 15.0 | 6.1 7.5 
February... i mae 49,16 19.99 — 41,423 | 17.032 | 20,897 || 100.0 8 | [2 3.0 15.0 | 6.1 7-5 
March...... 274, 748 | 121.357 | 49. 18, 7. 40,399 | 17,047 | 21,135 || 100.0 +2) 17.9 6 2.7 14.7 | 6.2 7-7 
Vays js 121,357 | 49,264 | 18,262 | 7.2144 “40s | 17,054] 21,208 |} 200.0) 4h.5) 18.1 6.7 2.6 14.1 | 6.2 7-8 
fer sone dee zpi.to ist er 49, 18,261 yar 3Elecs 27,042 | 21,42 || 100.0 et 18.2 6.7 2.6 13.6 $9 7.9 
DNBOs o 2 see 111 | 119,502] 49, 18,261 +711 | = 34,804 | 17,039 | 22,332 || 100.0) ah. 18.4 6.8 2.5 13.0 | 6. 8.3 
MB cccrsee 267,039 | 119,502 | 49.730 | 13.351 | 6.669] 37.720 | 17,023 | 23,085 |} 100.0) 4.8) 18.6 5.0 2.5 14.1 | 6.4 8.6 
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Detailed Statement of the Public Debt and Guaranteed Obligations 


of the United States Government 


PART A - FISCAL YEARS, 1937-1946 
(Im millions of dollars) 






































































































































dune 30, | dune 30, | June 30,/ June 30, | June 30,/ June 30, | June 30, | June 30, | June 50, June 30, 
1937 1936 1939 1940 1941 1gke 1943 iM 1945 ie 
Public debt and guaranteed obligations 1/ 

Interest-dearing debt: 
i MEET Nene Ciconesscéeagauapoonenesed 800; 36,576 | 39,686) 2, 48,387 | 72.968 | 135,360 | 199,543 | 256, 357 268,111 
Gusentiad obligntions.......-+++++ ecabessbee 724 4, 853 5, 450 5. 6, 360 4549 Rdse Fag 4 red 467 
ccs ld eee sinemelaked 40,465 | Ma, 4es | 45,336 /' 47, 87% Sh, 747 | 76,517 | 139,472 | 202,059 | 256, 766 266,578 
Matured debt and debt bearing no interest....... 625 589 554 622 585 47h 1,324 1,567 2, 350 1,321 
Total outstanding,......+++++++ poiveubsabesesed e 41,069} 42,018 | 45,690) 46,496 55.332 | 76,991 | 140,796 | 202,626 | 259,115 269, 898 
age Public debt 
Interest-dearing debt: 
Public —. 
Marketable issues: 
Preasury BIlLS.....-06-+--seeeee cccccce 2, 303 1,154 1,308 1,3@2 1,603 2,508 | 13,665) 14,734 | 17,042 17,0 
Certificates of indebdtedness........... - - - - ~ ¥ 16,564 | 25,822 | 34,136 ’ 
Premsury notes.....-sseccececescesssees 10,617 9,147 7,243 6, 383 5.696 689 9,168 | 17,45 18,261 
freasury bonds - dank restricted 2/.... - - - - - 882 8,711 | 22,262 eB Pape 
Treasury bonds - dank eligidle......... 19,936} 21,846 | 25,218 ae 30,21 37,202 | M6, 58, 08 . Ht 5, 
Postal savings and other bends........+ 198 197 196 1 pt 196 X 1 1 180 
Total marketable issues.......-+.-.-+++ 33,054 | 32,344 | 33,965) 34,436 _ 31.733 50,573 | 95,320 | 140,402 | 181,319 189,606 
Non-aarketable is 
U. 3. savings re seeeeeers . 800 1,238 | 1,868) 2,905 &, 304] 20,188 | 21,256 | 34,606 | 5,586 3/| 49,035 3/ 
notes - tax and savings series - - - - - 3,025 7,495 9,557 |- 10,136 6,722 
AAjusted servies Bonds. coccccccseceecs 389 ng 263 261 24 229 222 217 = - 
Depositary bonds.......sssscecereescere - ~ - - - 79 226 ute 505 427 
Total aon-marketable issues.........-++ 1,188 1,556 2,151 3,166 4,555} 13.520| 29,200; 45,855 | 56,226 56,173 
Total public issues.....ssccscecseseceeees Re,2k2 | 33,900 | 36,116/ 37,602 he,267| 64,083 | 124,509 | 185,256 | 237,545 245, 779 
Special issues 
Adjusted fevees Certificate Fund......+0+ 3 2 20 lu 19 pT is 17 15 12 
ooo — —— Gorporation..... 2] 85 101. % 90 br) 103 we 97 120 
a-sge Survivors Insurance 
Trust “e sentanrs egbedsocce eseeeces 267 662 1,177 1,738 2,3 3.133 4, Ob4 4, 766 5, 308 5,910 
ra erccecee Soccceces eccces . — - 3 a 5 a = 27 2 Po 4 
Seen | SB) OO aa) ae 
ational Service Life Insurance cece - - - - 3 39 352 1.243 3,387 5,240 
. x» bo} 128 97 a8 55 197 461 ™m 
< 66 67 3 7m 92 ws ; - 657 
n2 872 1,267 1,70 2,273 3,114 4,257 010 6, 747 6,699 
Total special 1ssuss..c.s.escscececeeere | 2,558] 2,676 | 3,770) 4,775 6,120 7.8% | 10,871 | 14,287 | 16,812 22, 332 
i i 
Total interest-bearing Gebdt....-.eescseesese e 35,800] 36,576 39,686] 42,376 | 46,387) 71,968 | 135,360 | 199,543 | 296, 357 268,112 
Matured debt on which interest has ceased....... 119 wa 142 2065 205 98 14 201 269 376 
Debt bearing no interest: 
— pane ed tan Se eee oe = - - - - 213 2 i in ¥ 
Vaited States notes (ese oie reserve).-.+.. 191 ign 19 9 is 192 191 in "19 191 
ite rement 
aeeseus Bank casdrdedsesece jus 320 252 215 190 17 12 766 T32 655 584 
Other dedt bearing no interest...........-+-+ 5 a 5 6 > 5 6 
fotal dedt bearing no interest........-.+.++0 506 Yh wili > | 636 5) 3% 1,175 1,259 2,057 935 | 
Total public dedt outetanding.......0.0++++seere 5 37.165 Wo, 4bo | 2, 968 962 72, sez 2%. 696 201, 003 | 258, 682 269, 422 | 
(Continued on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART A - FISCAL YEARS, 1937-1946-( Continued) 
(In millions of dollars) 
















































































mo 
j June 30, | June 30, | June 30, | June 30, Jane 30,| June 30, | June 30, | June 30, | June 30, | June 30, 
1937 1938 | 1939 1940 ipl | 1ghe 1945 igh” | ag " rc 
Guaranteed obligations Vy 
Interest-bearing debt: 
Public issues: 
Marketable issues: 
Commodity Credit Corporation......... - 206 206 407 701 412 yi2 _- - 
Federal Farn 1,4e2 1,420 1,379 1,269 1, 930 930 7 = ps 
Federal Housing Administration....... * 1 H 8 a _ ee 2 24 ™ 43 
Federal Public Housing duthority..... - - 12 114 114 1 - ~ - 
Home Owners' Loan Oorporation........ 2,987 2,937 2,928 — 2,409 1,563 1.333 T5 - - 
Reconstruction Finance Corporation... . 29 820 ay 1,741 1,219 - - - 
Total marketable issues.............. 4,665 4,853 5,450 5,498 6,360 4, 5ug 3,908 1,190 mM 43 
Non-marketable issues: 
Commodity Credit Corporation 4/...... - - - - - 68 150 375 heh 
Reconstruction Finance Corporation 5/ - - - - ~ 115 176 Pa . 
Total non-marketable issues.......... - = - - - - 183 326 375 4e 
Total interest-bearing debt...........-. 4, 665 4, 853 5.450 5,496 6,360 4,549 4,092 1,516 409 467 
Matured debt on which interest has ceased..... - . 1 31 11 20 8 107 ay 10 
Total guaranteed obligations outstending...... 4, 665 4, 853 5,451 5,529 6,370 | 4,568 %,200_| _1,623_}__433_} _476_ 



























































PART B - MONTHLY DATA 
(Im millions of dollars) 




































































































































1945 1 
July 314g. 31) sept.30} ove. 31 Mov. 30 | mee. 31|Jen. 31] m0. 25| Mar. 31| toe. 30 Mar 31 | Jane 30 uy n 
= Pablic debt and guaranteed obligations 1/ 
I dearing debt: 
a emase Fe REE eer eProp ere wnggltcodenanlen — at Nae — hal an ogesans 
Guaranteed obligations. ........-.++sseseees 515) 527 1 553 | 
nt ERR eas pS copes MedblarBacri ne Ee 260, 265 | 261, 261 260,156 259,980 | 263,366 |276,286|278,001) 278,451) 275 51| 267, 3653 
Matured debt and debt dearing no interest..... 2,3956/| 2.5096/| 2.436] 2,4 1,323] 2,275] 2, 1,153} 1,322] 1.240 
Poted eabetentings.....c--cer-sessecereneeenee sem loliae a 265,894 _|278, 662 |279,'5| 279, 76s] 276,565 27%.43] 273,135 269.696] 268, 605 
L i ii l r 
Public debt 
Interest-bearing debt 
Public SS. 
Sreasury ici nace tudinal 3 ,038} 17,018 | 17,026 ,026 .037| 17,082] 27, .087} 17,05%| 17,082] 17,039] 17.023 
Secutabeaban a indedtedness........- aie 3 Sore Son Son aie yo Ri we pias 3 ses! hee 37,720 
oe a os 7: 23, a 3.88 Se 22, 19.35 19. 18, 7 yo 18,262 33.03 
Treasury bonds - denk eligidle....... *520| @.968| Geces| Sethe | Garrue | ee-207| Ge.207| eé-20t 3:73) @ ral ne ae zs: 
Postal savings and other bonds....... 196 1 196 196 196 1 180 180 180 180 180 180 179 
fotel marketable issues............-. 183,080 |183, 334) 182,833 |162,790 [185,212 | 196.778 |199.633| 199,810 197 ,063|195,0791193,467 |189, 606/187.596 
oar Gs savinge vende Y--.- sis 6,508] = N6,781| 46.786 | 47.673 | 48,285) ¥e,568| 46,652) 48,733] 48,e28| 46,917) 49,035] 49.320 
Treasury notes - ngs 
b sednccverescnosenceseses 2119] 10,148) x +776 | 8,2 lo 20% . »lehl 7, 1} 6, 
Fie ons Se apg eRe sea ae S| Ts | ee | Oe eel Od el eet te lar “es 
Total non-marketable issues......... 57.143] 57.379] 56,278| 56.072 | 57,028 | 56,915| 57,166 550 56.173} 56,399 
Total public 1esues.........sssseecsees 2h0 223 |240, 713}239.111 [238,862 jeneaado [essa 245.779 








(Continued on following page) 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Continued) 


PART B - MONTHLY DATA-( Continued) 
(Im millions of dollars) 






























































































































































1945 1946 
July 31 | me, 31|Sept .30] det. 31|tfov. 30| Dee. 31| Jan. 31 |e. 26| Mar 31| Ape 30| May 31 | June 30 July 31 
Public debt - (Contimed) 
Interest-bearing debt (contimed): | 
Special issues: ’ 
Adjusted Service Certificate Pund.......... - bt 13 13 13 3 12 12 12 12 12 12 
147 152 152 152 10 & 79 8&5 85 85 120 17% 
5,561) 5,581) 5,566] 5,416) 5,406) 5,406) 5,586) 5,561) 5,581) 5,910) 5.910 
ae uu 46 46 47 50 
5 @ 602 6 ok éoe 612 612 612 Pe 4 
zi 2,160} 2,163) 2, 2,148} 2,14) 2,106) 2,089/ 2,090) 2,177) 2. 
= “bs “= 4 &,450| 4,660) 4,785) 4, + 5,240 5-330 
se ee 
2 
7,013} 6,923} 6,988} 6,798) 6,7¥s) 6, 6,668; 6,568) 6, 6,699| 6,649 
Getal apeciad Leeuse........0c.ccssseceeees 19,558| 20,033] 20,519] 20,577| 20,720] 20,000| 20,655 | 20,897) 21,135| 21,20%| 21,4e2| 22,332| 23.085 
Total interest-bearing debt.............0+0. . | 259,781 |260, 746 1259, 630) 299,439) 262, 849 | 275, 69%) 277.456 [277, 912| 27%, 74S | 272, 712 |271, Wo [266,121 267,039 
Prepayments on securities...........-.seeeseeees - - - sy 192 - - - - - - - ° 
Matured debt on which interest has ceased........ 199 178 305 he 209 M3 260 238 Puy 209 191 376 313 
Debdt bearing no interest: 
United States savings stamps..........-..---.- 176 150 145 141 133 120 117 112 10% 99 96 
profits tax refund bends............... 1,0%%/ 1,089| 1,207} 1,213] 1,232) 1,128 ako 143 109 82 67 58 
United States notes (less gold Re 191 191 191 191 19. 191 191 191 191 191 191 191 191 
- Ak. 5 ~. deneapegathurnegimet @s| Gre} 638} Ge 6en| Gis| 607, Go2| 596 5e| 579 
Other debt bearing no interest...,...-..----.- 6 6 6 6 6 6 t 6 a. 6 é 
fotal debt bearing no interest.............-.. 2,065| 2,077) 2,086) 2,062) 2,092) 2,078 1,171/ 1,063) 1,019; 979 952 935; 918 
fotal public debt outstanding. .........-.++--+0++ 262, O45 | 263,002 [a= 261,817 | 265, 382) 278,115 | 278,887 [279, 214) 276, 012 | 273,898 |272, 583 [269,422 bss.270 
Guaranteed obligations 1/ 
Interest-bearing debt: 
Public issues: 
Marketable issues: 
Federal Housing Administration.......... ba) 5 2] 37 39 39 s) 39 39 4 4 42 43 43 
Non-marketable i 3 
Commodity Gouthd Guapepeteen B/..ccccese 450 479 490 502 497 §12 506 499 501 4g2 500 kau 281 
Total interest-bearing debt........-.++++0+ 4gh 515 527 541 536 553 55 539 542 533 542 467 324 
Matured debt on which interest has ceased........ 21 19 1g 17 16 15 13 12 11 ll 10 10 9 
Total guaranteed obligations outetanding......... 505 5y 5 558] 553 567 558 551 553 5uy 552 476 333 
Source: Daily Tr Stat t . 3/ The face value of any yearly series of United States savings bonds 


y 
2/ 








Less than $500 thousand. 


Guaranteed securities held by the Treasury and securities cuaranteed 


as to interest only are not included in this table. 


Bank restricted issues are those which commercial banks (banks ac- 
cepting demand sits) are not permitted to acquire prior to a 
specified date, with three exceptions: (1) concurrently with the 
4th, 5th and 6th War Loans and the Victory Loan, commercial banks 
were permitted to subscribe for limited investment of their sav- 
may temporarily acquire such 
iseues through forfeiture of collateral; (3) commercial banks may 
held a limited amount of such issues for trading purposes. 


ings deposits; (2) commercial banks 


“Treasury Bulletin® July 1946, pages 4-9, 4-10.) 


(See 


and Treasury savings notes maturing from month to month which are 
not currently presented for retirement are included in the 
interest-bearing debt until all the bonds or notes of the series 
have matured. 

Demand obligations stated as of the previous month to agree with 
the Statement of Guaranteed Obligations in the Daily Treasury 
Statement. 

Consists of Reconstruction Finance Corporation notes, Series I-A, 
X-B, and X-C, which were held by United States Government corpo- 
rations and credit agencies. 

Includes prepayments on securities. 


€ 


iQ 


























ee 
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INTEREST-BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 










































































DOLLARS DOLLARS 

Billions = Public Debt and Guaranteed Obligations Gitons Non-Marketable Public Debt Gite 
270 270 60 60 
260 4 260 

250 4 250 

240 240 

230 230 

220 220 

210 210 

200 200 

190 190 

180 180 180 180 
170 170 170 
160 160 4160 
150 150 s 7150 
140 4140 140 4140 
130 130 130 4130 
120 120 120 q 4120 

f 
0 110 110 iM, 4110 
100 4100 100 4100 
90 4 90 90 490 
80 80 80 
70 70 70 4 70 
60 60 60 4 60 
50 50 50 4 $0 
40 40 40 440 
30 4 30 30 30 
20 20 20 - Ba- 4 2 
10 10 10 10 
41 . —— ao 4 42 43 8 SG SS 
. END OF FISCAL YEAR" . END OF FISCAL YEAR—————_ '946 
Office of the Secretary of the Treasury, Division of Research and Statistics 8-462-C 
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Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 
(amounts in millions of dollars) 





Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 





Computed Computed Computed Computed 
annual annual Interest-bearing annual rate 
interest erect || dedt outstanding of int 
charge 
























































Guaranteed Obligations Held by the Treasury »/ 
(In millions ef dollars) 
Commodity Federal 


Federal 
Credit Tarn Mortgage Public Housing 
Corporation Corporation sathority 











e 
= 


2 Ass S98 S88 ESS SEEY . eee 


38 8888S sas,, 


| La 
_ 


rere 
cE 


9.205 
9.235 


» 
o OSS “wee weE SRR oBB.S ..,.., 
y 44M wey wy vey vw ae... 


$ BSS SSS S55 SSS SSE8S os... 



































Source: Daily Treasury Statement. 1/ These securities are not included in preceding statements of guar- 
* Less than $500 thousand anteed obligations outstanding. 











September 1946 27 


Statutory Limitation on the Public Debt 


Section 21 of the Second Liberty Bond Act, as shall not exceed in the aggregate $275 billion out- 
amended, provides that the face amount of obligations standing at any one time. The current redemption value 
issued under authority of that Act, and the face amount of any obligation issued on a discount basis which is 
of obligations guaranteed as to principal and interest redeemable prior to maturity at the option of the 
by the United States (except such guaranteed obliga- holder thereof shall be considered, for the purposes of 
tions as may be held by the Secretary of the Treasury), this section, to be the face amount of such obligation. 


Table 1.- Condition as of July 31, 1946 


(ta millions of dollars) 





Maximum amount of securities which may be outstanding at any one tine, under limitations imposed by Section 21 
of the Second Liberty Bond Act, a8 amended.......0.-ceseesesess PPPTTTTITITINITETTT TTT TTT TTI TET i LTT seeeceesececees 


Amount of securities outstanding subject to such statutory debt limitation: 
U. 5. Government securities issued under the Second Liberty Bond Act, as amended 1/...---.------+eeeeereeeereeeerscees coscesee 267,309 


Guaranteed securities 2/.......+.ssseseees é0ghecetanseren?’s eT TELL T rae LE Oe Crccevevceseséoncsccse 333 


Total amount of securities outstanding subject to statutory debt limitation........esceesececececercevces PTTTTTTITITIT TTT 


Balance issuable under euch authori ty......--sessss0- TTT TTT TTT TOTTI TITTLE TTT TET TTT Perererrrrereri iy T iit rer tte 1.3512 








Source: Public Debt Service. table 2. 
1/ Yor comparison with the public debt outstanding, see following 2/ Bxcludes guaranteed securities held ty the Treasury. 


Table 2.- Analysis of U. S,. Government Securities Outstanding Subject to Statutory Debt Limitation 
and Comparison with the Public Debt Outstanding, July 31, 10466 


(In millions of dollars) 





U. 8. Government 
securities outstanding 
subject to 
statutory debt 
limitation 1/ 





Interest-bearing securities: 
Marketable issues: 

Proasury BALLS... 0c. ceccsccccesccccsccensccsssesseeeeeseseeseseesessesssssersestese 
Certificates of indebtedness ‘ ee 
Treasury notes..... 
Treasury bonds - bank Pestricted 2/... 
Treasury bonds - bank eligible. 
Postal savings and other bends 





Total marketable 10sues.......-sceseeccccccceerecsvecsese OT TVTTITTTITITT TTT TT Tt 








Non-marketable issues: 
U. 8. savings bonds (current ne value) 
Treasury savings notes 
Depositary bonds....+.-+++-+e+e. PTITETTUTI LTTE Tee ee 


Total non-marketable issues 











Special issues to Government agencies and trust funds 








Total interest-bearing securities...... 








Matured securities on which interest has cOnsOd....cecescssseesssseeeserreerereneeresweseses 








Obligations bearing no interest: 
United States savings stamps...... PPPTTTITITT TIT ITTT TTT T TT Te a 92 
Excess profite tax refund bonds tpececes ocr ccccedececcecesccccscccvece 50 
Currency items, ete. 3/.-.+-++-++ Sc noubdedstebdbchabaptabedbicd secceceosccness ieaeens as z 


Total obligations bearing no interest. oe pcecscccccccoces Ctieeseveccoeds Soe0see 142 916 


Dota co cccccccdcdcsges eecccce Pocececcccesoses codcceces ecccecese Oo0boseccceccoe eosccesoseee e 267, 309 266,270 
DI 


——X«—[[_=_[_—[—¥—¥—¥—SS—————-J 
Public Debt Service. fied date (with minor exceptions). See footnote 2, page 25- 

Lf Limitations are established ty Section 21 ef the Second Liberty Y Consists of United States notes (less gold reserve); deposits for 
Bond Act, as amended. retirement of national benk and Federal Reserve Bank notes; and 


Issues which commercial banks may net acquire prior to a speci- other obligations bearing no interest. 


J 
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Maturity Schedule of Interest-Bearing rublic Marketable Securities 
Issued by the United States 2/ 
As of July 31, 1046 
(Im misssens ox dollars) 
Amount of maturitics 
Callable issucs 




















talnd 
kee 2/1/%6 

Me et Cortificae | - 7 Jah 
.-|1/@8 Certificate 4/1/46 
«++ |7/8% Certificate X 6/1/46 
--|7/8% Certificate T/1fs6 


as Treasury ° 7/12/43 
ey Treasury oo 9/15/47 687 hy 


++» [M-1/0% Treasury bond 10/16/22 





.- | Treasury 
2-3/Wf Treasury bond 


++ [1-3/4 Treasury bond 


+++ |2-1/2% Treasury bond 
1-1/2% Treasury note 


ocean Treasury bond 















































(Comtinued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States 1/ 
As of July 31, 1046 - (Continued) 
(Im millions of dollars) 
Amount of maturities 








Callable issues 
Classified by year of: 








: 
: 


it 
fi 


geen ga 
(iL 
tet 








ET 
fieiitet 





tt 








(iti 


























3.470 
8.754 
(Continmed on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 


Issued by the United States 1/ 


- 


As of July 31, 1046 - (Continued) 


(Im millions of dollars) 





Description of security 2/ 


dmount of maturities 





Callable issues 
Glassified by year of: 





First 
call 





1966Mar.... 


1967June... . 


Sept... 
Dec.... 





2-7/8% Treasury bond 
2-3/4% Treasury bond 


2-1/4 Treasury bond 
2-i/26 Treasury bond 


2-1/8 Treasury bond 


2-1/2% Treasury bond 


eee eee 


2-1/2 Treasury bond 
2-1/2% Treasury bond 


Potal..ccccccccssecess 


2-1/2% Treasury bond 
2-3/8 Treasury bond 


2-1/2% Treasury bond 


2-1/2% Treasury bond 
2-1/2% Treasury bond 


2-1/2% Treasury bond 
2-1/2% Treasury bond 


Potalcccccccriccccees 


2-1/2% Treasury bond 


2-1/2 Treasury bond 
2-1/2% Treasury bond 


Potalescsscess ererteeee 


2-1/2 Treasury bond 
2-1/2% freasury bond 


2-1/2% Treasury bond 
2-1/2% Treasury bond 
2-1/2% Treasury bond 


- 3/15/55-60 
- 12/15/60-65 


6/15/58-63 
12/15/63-68 


Se eeteeerere Orr eeeweree 


= 12/15/64-69........ 


OOOO Ree eee eeee . 


- 3/15/65-70 
= 12/15/60-65...... ee 


3/15/66~72 


6/15/62-67.... 
- 6/15/67-72 
= 9/15/67-72.. e000 
- 12/15/67-72... 


COOP ere ween ee eeeeeee 


12/15/63-66........ 


6/25/64%-69.....006 


eeeeee Cee eererereeeseee 


3/15/65-70....0s00 
3/15/66-71 
= 6/15/67-72......06 


= 9/15/67H72.....00 
= 12/15/67=72.....006 


1, 485 


3/15/35 
12/15/38 





6/1/12 


6/1/5 
s/3phe 
11/15/45 








4/15/53 
9/15/53 


4/15/43 
9/15/43 





12/15/38 


eerccere 





12/1/54 


chiapas 


12/15/62 


12/1/%% 


5/5/42 
6/1/45 
10/20/%1 
12/15/45 





12/1/42 12/1/52 


4/15/53 
9/15/53 


4/15/43 
3,836 9/25/43 


7,600 


5.197 


3, 46a 12/1/44 

6/2/45 
10/20/" P 
11/15/45 12/15/62 


7,967 
2,716 


11, 689 


























22, 372 








Daily Treasury Statement, and reporte to the Tf: 


reasury. 
2/ Excludes (1) postal savings bonds and (2) Federal Housing Administra- 
tion debentures (the only interest-bearing public marketable guaran- 
teed securities outstanding). 
It should be noted that callable issues appear twice in this column, 
once in the year of first call and again in the year of final matu- 
rity. Callable issues with respect to which a definite notice of 
call has been made, however, are listed as fixed maturities. 
Federal securities fall into three broad groups with respect to im 
position of Federal income taxes on income derived therefrom. 


"Wholly" tax-exempt securities are exempt from both the normal and 
eurtex rates. "Partially" tax-exempt securities are exempt from the 
normal rates except that in the case of partially tax-exempt Treas- 
ury and savings bonds, interest derived from $5,000 of principal 
amount owned by any one holder is also exempt from the surtax rates. 
“Teaxadle" securities are subject to both normal and surtex rates. 
Bank restricted iseues may not be acquired by commercial banks (with 
atuor exceptions) prior to a specified date, See footnote 2, 


page 25. 








+ 
fi 
fs 
oe 
a 
i 
i 
: 





seessses 


gg§ geassas 





SRERBEEB 


wae 








Ry 


5. 
1, 
\ 





In millions ef dollars) 


“aac 


aPenerEe 


SER Re2ER: 


MAM saataaan 





Cash 
2 





5.825 
gla 
4,770 


1. 





shown in parentheses) 
y 


(Peried te first call 


gy 


2 yr.9m (20 yr,9 a) 
( 8 yr) 
2yr.98 e 
WL BD nccccce 


10 yr 


ERRERRRE 


RRRRRER 


Le Be Oe ee | 





(Date ef issue is shown in parentheses) 


¥¥... 


yo les 
eae 














iitiiii 
ui 


¥ 
ay TeeSE 


Cn) 
SATs ee 








a 


HUE. 


5a5iEi 


VULECES 


—_—— 


Certificate - 


lh 








& eee 


/19/%5 | 7, 


aaneees 
HARK se 


Saad 


9/24 [a5 et Certificate 
12/17/45 |1/8% Certificate - 


1 











10/23/% n/p 


12/27/%4 | 12/20/ 


11/17/44 | 12/20/4e 


were fe oth Cestafhenbon 1 b spar te > 








interest-bearing public marketable securities) for earliest date on 


mext accounts. 
4/ Bank restricted issue. See preceding table (maturity schedule of 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 








Results of 
exchange offers 





Description of called or maturing 
security 1/ 
Percent 
ox- 


changed 





out- Cash » 
(Date of issue is shown in parentheses) changed 





Certificate - 8/1/%5 


71/8% Certificate - 8/1/44 (8/2/43) 
Certificate - 9/1/U5 


7/8 Certificate - 9/1/¥4 (9/15/43) 


y* ge on: wR (i2/e/39) 
Totals for exchange transaction of 9/15/¥4.. 


Cert - 10/2, (10/2! 
es Gesthfieate - 12/3 es oe In 


Treas. note - 3/15/46 


Ce: - 
SO Sens sete = SANG 


1-1/6 Treas. note - 9/15/47 
Treas. bond - 12/15/92- 
2-1/2% Treas. bond - 3/15/66-71 2/ 


Ris Sle ie | 


& BOS AM BS 


us Treas. bond - 12/15/Wi-54 


1 nae - 


Totals for exchange transaction of 2/1/%5... 


7 Treas. note - 3/1/%5 (2/1/s) 
Treas. note - 3/1) (3/25/40 
iw Goons. sete - shar yaaa) 

Totals for exchange transaction of 3/1/%... 


YG quae: AS 


hy =u. 


hiss 2/1/46 


|}r108 Certificate - 3/1/46 





- 4& 
Wek Gertitiocte - 5/a/hs 


} os Treas. note - 7/1/46 


8/1/45 |7/8h Certificate - 7/8% Certificate - 8/1/46 
| ey Sambo wor Yt 
Totals for exchange transaction of 9/1/W5... 
10/1/45 |7/8% Certificate - 10/1/%5 (10/1/#%4) 
1/88 Certificate - 12/1 
12s} ey 2 es. 12/25 
Totals for exchange transaction of 12/1/%5.. 


Certificate - 9/1/46 


¥ shea = ches wa Boks elas 


Certificate - 10/1/46 


Certificate - 11/1/46 


SITS SRI RQ SRR RE VBS ¥ RE 








vin to ics: —~ ager ear ae apne = : CORE EA 
e' Treas. =~ LZplfSB-.cecece eeeee 1/5 ° er @- 
athe wm Certificate = 21M. .seccceees -(2/1/%) args Certificate - 2/1/47 


1/46 Certificate - ( ) 30133 Certificate - 3/1/47 
3/1/ read ‘e 3 


hw Treas. bond 5, 
sare 1/% areas, note ; Cee: (h/t) 2,820 
5/1/86 |7/ Certificate- 5/1/%6 ary 


6/1/e6 | 7/8 Certificate - 6/1/46 | 4, 2,775 
7/1/e6 | Treas. note - 2,916 
8/1/e6 | 7, 1,223 
9/1/46 | 7/6 Certificate - 9/1/%6 9) 7 4, a.a. 


Certificate - &/i/s7 


Certificate - 6/1/47 


Certificate - 
Certificate - 
Certificate - 


183088 
































Seurce: Buremm ef the Public Debt. iseues were either paid eff in full or the holders vere 
p Prelinizary. the privilege te exchange inte another security in full. 
a.a. Hot available. ming with that eperation, some maturities have been spli 
Original call and maturity dates are used. Treasury into a stated portion for cash retirement with 
Benk restricted issue. mainder covered by an offering of an exchange security. 


Prier to the refunding operation of March 1, 1946, maturing 
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Offerings and Maturities of Treasury Bills 


Table 1.- Description of Treasury Bill Offerings and Amount of Maturities. 
(émounts in millions of dollars) 


Description of new iseuse 











Humber of 
days to 
maturity 


| 
: 





— 


rere ever geee anny Ea ettt 


» OFAN Move 


seed Evel 


% 


aoe 
>. 
* 


~ 
J > 
S38 
oo 
Smee! OMRON GH EE HH Ow 


Be508 2865 Sua 


pepey 
RU Oo 


pre 
ase 
HUenr 





SiF¥ FSET SRV USPRK GENE KSSVY BURA UP Byis sway 


SERRE ZEEE (eG CATE NTTT ECEE zrzz7T rn eye srrey esst 
58S 


ON AFORN UNF aAanan DHE SOM ERA NOwWHW 


wy FY 


if 
4 


if 
: 











1946—Jen. 
Jan. 
Jen. 
Jen. 
Jen. 
Fed. 
Ted. 
Fed. 
Fed. 
Mar. 
Mar. 
Mer. 
Mer. 
Apr. 
Apr. 
Apr. 
age 
Mey 
ay 
ay 
way 
wey 
Fema 
June 
oy 
Jue 
valy 
daly 
July 
valy 





























3 BEES BENE SEES SESE EREY BYLE KYBYS BVEYE BEYEY B¥SE BEBE “eEES BEY 


| $23 





eo 2 f so A Rh Oo wert 4. me BS et eh 
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Table 2.- Prices and Rates of Treasury Bill Offerings 
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Sales and Redemptions of United States Savings Bonds 


United States savings bonds were first offered for 
sale in Merch 1935. Bonds of series A-D were sold 
between March 1935 and April 1941. Series E, F, and G 
bonds have been on sale since May 1, 1941. 


Series A-E bonds are 10-year discount bonds sold 
at 75% of mturity value, and yield 2.90% per annum if 
held to maturity. Series F bonds are 12-year discount 
bonds sold at 74% of maturity value, and yield 2.534 
per annum if held to maturity. Series G bonds are 12- 
year current income bonds, sold at par, bearing inter- 
est at 2-1/2% per annum, and redeemable at par at matu- 
rity or at stated prices less than par before maturity. 


Purchases of series A-D bonds were limited to 
$7,500 iesue price in any one calendar year. These 
bonds were available to all subscribers prior to 
April 1, 1940, and to individuals only after that date. 
Purchases of series E bonds are limited to $3,750 issue 
price in any one calendar year, and may be made only by 
individuals (defined ae natural persons only). The 
limit for series F and G combined is $100,000 issue 
price in any one calendar year ($50,000 in calendar 
year 1941). Series F and G bonds are available tc all 


subscribers except commercial banks. Commercial banks, 
however, were permitted to purchase these bonds during 
certain periods and with certain restrictions. For 
Getails concerning these periods and restrictions see 
"Treasury Bulletin" for December 1944, page 36, foot- 
note 9, and "Treasury Bulletin" for February 1946, page 
37, footnote 9, and page A-22. For details concerning 
features, investment yields, and redemption values see 
"Treasury Bulletin" for October 1945, pages A-4 and 
A-5. 


Series A bonds matured in 1945, and bonds of se- 
ries B began to mature in January 1946. Matured bonds 
turned in for redemption are included in the figures on 
redemptions. Matured bonds outstanding are reflected 
in the interest-bearing debt until all bonds of the se- 
ries have matured, when they are transferred to matured 
debt upon which interest has ceased, in accordance with 
the practice of the Daily Treasury Statement. 


In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of series G out- 
standing are quoted at par. : 


Summary of Sales and Redemptions, by Series, as of July 31, 1046 





Sales 

plus 
accrued 
discount 


Amounts outstanding 





Interest-_ 
vearing 
dedt 


Redemptions Matured 


dedt 





Matured series; 
Series A..cscccsesccces 


(1m millions of dollar 


239 








Unmatured series: 


SOries Decscscscsesccsccssess 


195 





Total, Series B, C, and D.... 


3,6 








42,99 
3.280 


Series B...... eecccccccccs eee 
Series F..nccccocesees 
Series G. ..ccccccsccesercers 


0.99 
2.91% 





Total, Series B, FP, and @.... 59.199 


Total, Series BG...,..+...0. 


5, 97% 


9, 320 





62, 964 





Total, Series A-Gossesscccccceses 


63,248 


64, 77% 


25.438 12 | __ oj 






































Source: Daily Treasury Statenent. 
1/ Mot calculated for aatured series. 


2/ Includes unclassified redemptions which contain small amounts of 
Series A-D bonds. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions 





Redemptions 1/ 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions - (Continued) © 





Redemptions 1/ 
Sales plus 


accrued 
Sales 
@soount Total price 


























(Im millions of dollars) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 2.- History of Sales and Redemptions - (Continued) 
; Redeuptions Amount Percent of 
Sales plus out standing monthly 
Period Sales —_ qcoreed Seles teenies (iaterest- retentions 
scount price discount amount 
debt) out standing 
(Im millions of dollars) 
Series P 
fetal, inception to July 31, 1986... 3.18 68 3,2us 334 a. 8. a.a. 2.914 
Fiscal years: 

Bx POP ee ere rene seeeseetereseces ws & . ae * 67 a 

Tlistaccednesditbdisssccanetdle Ts 2 7 7 . 1.2 “ 

7 PPPP eee Pee eee eT Tr @2 3 a F-4 pu s 1.996 bed 

19%6..... POCO COC SCE HOH Heer ee oe 9? 3 es 149 a.a. 2.8. 2,85 _ 

208 - 208 ° ° - 207 - 

4 2 Hu 7 7 ° Zs - 

a7 24 84-8 8: i aes 

55 os & we 108 1 2,793 - 
Moaths: 

SI. 05 os cnbscdseccccscccse a7 3 i « sg ° 2,057 -32 
Pb edanccecccscesséese 22 2 3 “ io ° 2,662 > 
September... .. 2.2... ces eeeee is 2 20 3 8 ° 2,67% 30 
CI, aids whi css cccans x 2 » 10 10 ° 2.67% 37 

Pedeabenlccedthekene ay 2 56 10 16 ° 2, a 
December. .... 0... sceeeeeeee 3 3 86 13 13 ° Pe . 

1GH6—Fammary... 2... 0.2 eeceeecese te) 7 os u 13 ° 2,823 48 
Pobruary......-....eceseees 5) 2 32 6 15 ° 2,e%1 -52 
TIER s 6 oo cidbdcwsccecccccese 2 3 x B.a. 2.8. 2,855 -5T 
GE ee eipaghsesechvanae 2 3 32 13 2.8 a.a. 2,87% 46 

peebslessasentacdsabachin 1 i a. i a 
bates 3 Q 3 ee = ios 
ES ee Lape: e n 5 % 1s 3-8 n.a. 2.91% -6 
‘ Series @ 

13.52 - 13,521 809 809 - 12,711 - 

395 - 395 1 1 » bn ‘ 

a - 2.0m 12 12 - 2. i 

auafe . aa rs 1% . He _ 

. - ° 220 - 10, - 

Bes - 4 sas 34s - ioe - 

1, ad 1, 2 2 - 1. — 

za ad aime 29 2 = +00 aad 

on é een im ig s'os1 . 

2.520 e 2.520 264 264 m iran - 

25 * a5 = 22 * 10,492 a 

- 22 - 10, a 

" - % 20 2 - 10.833 19 

QRRORE s cdiv cide cccccvccdce 107 - 167 3 3 - 10,717 -22 
Movember. ..........-ceecees - - 10, r 
Be Bid ctdscccccccctcs 2 ~ 2 n 31 - nase -28 

BS 278 - 278 3 3 - 11.8 28 
February... .........0005 dec ~ 225 . 4 ~ 1 = 
PORE TS. Seen om 250 250 zn x - 12,038 -26 
BP etlancthletbesescdecches - - 12,226 q 
Mie as. | = ; | 3 3 ; 12:6 ‘3 
Gnas ecdivcdesccccccccece 335 - 335 yo ho - 12,7 -32 
































redemptions which contain small amounts ef series A-D. 
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Percentage distribution of sales 
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Table 3.- Sales by Series, Classified by Denominations 
Sales in millions of dollars at issue price 
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Sales and Redemptions of United States Savings Bonds - (Continued) 
Table 4.- Number of Pieces Sold, Classified by Denominations 





(Thousands of pieces sold) 
















































































Period Lo Suaeteiore 
denomi - 
per “ 3 $50 #2100 - $500 $1,000 $5,000 $10,000 
Series B 
18,070 Te0 560 153.366 116,166 1,383 13.96% eae ee aoe 
doses 167 B3 552 aoe 108 1 shede s65e0 
pe 32, 9,107 10,837 enala 1,698 aie Gikede enatis 
coece 13. 28,828 22 ouaed 2.686 1,975 ded sobs 
geass = 43,800 | ~* Bae 3.73 2.79 ee ae | 
tos | non | mam | ines | imi | fe | fae | i | In } 
” 6,077 2.485 YS ee 612 OP ft  b<cés : 
none 94, 354 18.999 17,2 oodes 2,282 1,752 Cacde eoees 1 
3san ma oss | secee ea —_ eecce | ceses 
11,31 | 172,988 73 | ak55e "7168 2.98% Same Oa... mere 
- ’ 
Months: 
ESAS SEGRE Aan. 3.582 1.16 21,208 3.006 2.78 iste za Be ed PO cca 
ae ibvoes 1,187 9. 2,028 : shail 79 4 mai Dh , 
16,040 908 11,408 2,313 1,215 2 109 9 HE Ea, ne : 
17, n, 2,511 1,099 330 Ss Ee ciode.; Reutiete : 
25 B ize 2.05 1,902 re 335 Ee ORR petted . 
13,52 620 1.7 1,240 aR [3 teas eee x 
9, te 1, in ee aay paren e 
son 4 6, a6 be we F 4 Te ie anade. |. 1 gabhoces a 
9.238 523 6,222 1,421 3 E in NS grrr te amen , 
x ¥ S EPS 2 a |. oe) eee 3 oa | Cp REE Bree 9 , 
te) | t2 a 56 4 Siro: he 7 
7,26 3 4, 756 1,008 706 72 146 Os Fok. Fe ented - 
Series F ana 6 P 
Total, inception threugh a 
BE TG Sa cs esccdccsscccces ae) eae re ne oe ee 2,372 5,292 655 1% » 
a 
saned 60 butane 28 100 iz 2 7 
os 5 tA wwene le 
ibe sie osha oer 1,090 . 157 
Co es 610 1.2m 1 133 & 
oe ig Bee +: 3 1,071 128 me 
oogue. =.) : Ge Rte eocce 13 ce 
Ut 
tie 277 apes 121 59 n = 
neene 1,077 Re Be wg aw 1ke 
<ompe 1.37 sasie 23 1.135 re is 
vane 999 Ba 7 ‘ n5 15 : 
y 
Bee sh por, © hy 1 10 a 
3 pees a 3 H % -~ 
ome 2 ST = beds 7 39 3 ~ 
Re 3 Baeka 19 Me 5 3 " 
backs 109 SE Fe 131 15 8 ot 
ies 90 celle 7 109 3 17 * 
ele Zz Sale 3 : = 7 ve 
ei mie ® 12 : 
: 
ae3 he mS rs) 12 13 bs 
vedee ae soune Fs n 1 20 
piscdibie % oy S as q 1 1 
ict 5 ae 4h 12% 17 14 7 
g/ Sale of denomination Series P bonds was authorised in Deces- 
der 1941. 
Y/ Sale ef $200 denomination Series B bends degen in Octoder 19%. 
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Table 5.- Sales of Series B Savings Bonds, Classified by States 
(Im thousands of dollars) 



















































































Bee Total, 1 1 
State throug. = = 
aay 3. daly aug. Sept. Oct. ov. Dec. Jen. Fed. Mar. apr. Mey June daly 
eae P 
Alabama. --++++++** 16, 47% 7,822 5. 4,578 12, 1 . TOL 10, 8 3.0% 3,658 3,586 3. 3.558 3.458 
AFL GOO: -ecececece ie ae 2,085 He 4 1,297 sae ° 2,661 1,215! 1,239) 2227) 2 1,323 1,22 
Arkansas ..---++++* ° Tt 3.555 2,507 2,373} 5-827 6,617 4,920 2,228 | 2,351) 2,292 2,015| 2,197 2,217 
California...-+-+- 3,430,229 100,13 47,030 33,692 31-89 60,872 | 73.966] 5%.96% | 28,260 29,627 | 28, 25,199 | 28,494 29, 542 
Colevedd-cesce-cee 323,307 8, 5, 3,478 } 6.572 | 1.535| 5.797 | 2738) 3S8T) 3 2,958 | 3-333 3.262 
Connecticut. ..--.. 797,035 || 20,269) 22. 1.775 $e] 13,624 | 13,622) 8,912 5,35 | 5.92) 5 5,089 | 5.059 5,084 
mealies cis vdende 101, 78% 2,639} 2,658 1, 1,057} 1,932] 2 1,938 Ta} 2.09 no 961 
Dist. of Columbia. 57.929 15,085, 5 ite 610 | 13,856 ny 8,192 6,39 | 6693 | 12.88% 1.98 10,072 us 
Florida..-.sseeees o7s 17,122) % 5, .mm| 8 %5| 2, 10,335 asso | %.997| S812) 5505 4, 856 470 
tooreis- < uatunge 53.623 ax ae 5,580 ae + 3m ee 12. be “ae ba “oy 9% 4, 
Tlinois...+s+++es 3,083,323 | 19.405 wsisee wash 35.617 | 58.528 eor838| seiaye | 33,920] 3.573 | 33389] 29.863] 29.09 3,8 
Indiana...-++sees . | a,zen37a |] 28.859] 18.2n2 | 12.89% += 20,608 | 22,68%| 2z.yd | 9.726) 9.998 9.688 | §.706| 9.323 9, 105 
Settinsns<teess aha 933,876 || 22,438 $.962 6, 883 gi | 27,028 28,979 16.828 | 7,76%| 10,22) 9% 8,803 222 ee 
Banees s<venvesese 580,237 13,815) §,463 5.150 &,751| 15.630 | 14,078) 9.85% 7.707 | 9.585 | S877) ‘737 8h5 5. 
Kentucky. -«++++++* Bhs 13, 443 4,092 kh, 263 7.338 9,005 9,642 hb, 492 4,85 4, 3. 4,518 4,636 
seukstane singuiiees eae 9,800 bbs &, 815 4,79} 7, 720 23% 7,088 &316| 4,097) & Ee 4,137 3. 
Main@..-sseseesees 192, 265 5,103 2, 1,475 1, 782 3. 154 2,665 1,332 1,470 1,307 1,335 1,552 1, 
Maryland....+++0++ Fa ge 1s, 8,606 6.50 6,117) 9.590 9,978 | 13.979 b, 724 | %.¥gl | 5.012 4,267] %, 482 &, 338 
Massachusetts....- 1, 436, 329 37. 18,662 16,795 | 26,489 > 27,640 732 | 12,878) 13. 11,123] 21,478 | 12,095 10, 578 
Michi gam.-.++s+ees 2,267,099 || 51,053| 34.722 | 22.995 18,635 "1m. | 4,696] 28,392 | 14,610) 25. 15,350| 12.957) 24,562 14,217 
Minnesote....++++s $81,141 19,831} 10,202 7.405 7,003 | 23.15% 22,623| 12,578 7.235 1.7 7.90%| 1.325 133 8,072 
Mississippi...---. 203. 10 7,388| 2,768 2.5 1,993} 9.523 | Jo2! 4,620 | 2,150] 2 2,32 | 2,090) 1. 2,245 
Missouri. ..-.seees 1, O42, 909 29,321| 13.772 % 9.997 | 22,267 | 2,525) 16,789 10,050 | 10,47%| 20,274) 9.855 10,041 10, 608 
Montene + os-cccves 200, 3,194) 1,922 2,623 2, 6,200 3,800} 5,268 1,m6| 2,728 | 2733) 2577) de 2,058 
Hebraska....++-00+ Wg, 2 12,803) 5.509 &, 3. 13,282 | 13,327| 2% w 515 | 6,863 a4 5.557| % 5.319 
Hovada....-+eeseee 52,048 1,510 3 5ll 1,153 1,098 383 332 395 wou 368 
Hew Hampehire....- \. 3. 1,533 1,093 1, 2,525 | 2% 1,866 1,054} 2,2 99 963 | 1,132 
Hew Jorsey...---- . 1 eae ithe 23,127 16, 885 ibere 21.9% saat 22,087 a 1393 12,377| 12,772 | 22.983 15,368 
How Mexico....+++ 9, 2,905} 1,455 1,095 | 2,052| 2.2 2.273| 1,662 3 87 789 836 15 oh 
Hew Tork...-+++++ §An. 150, 68,9 51,310 | 4S, 103,378 | 132,671] 16. 6,2 43,972| 40,701) Ml. 43,376 
Herth Carciins..:- sostes 0: Ie vias 3p re 12908 15.638 sone ie 5,4 5,101 At me ag te 
orth Dekots...--- 200, 716 5,080} 1,578 1, 1,560) 12,467 "7o2| 2,641 | 1,729) 1.509 1,5%| 2. 1, 185 1, 90% 
CrhOoccccesccceres 2.966 re ayeet a7 N6,972 | Se 39.908 22,562 | 23.43% ae 2, 16 22h 19, 628 
Cklehoma....-+-++ ‘ 719 15. gi 61 es 11,645 | 15, 10,630 4,251 es 3 &,096 at Rese 
Oregon. .+.++eeeeee ub, 2 || 25,658) $,507 wazh | 3,937] 22,456 | 23,202 5,626 | 3,652| 3-387] 3-427 3,136 | 3275 3,348 
Pennaylvania..-+-+ 1 as} 47, 59 ak ° od 53. 28,681 . 29, 27,446 26, 28, 440 
Mode tskent. sxeed 3195, Te 961 4 te 3 eee eo & ee 1,84 ov a 1,793 rie -4 ze 
South Carelina. 279,532 6,229| 3 3 3,601 | 5,895 5. 6,262 2,332 | 2,378 | 2.52 2,098 | 2,553 2, 
South Dakota.....- 186, 320 5,011} 1,629 1,401 1,331} 7,362 5,566| 2,746 1,626 | 2,222| 226%) 2.068) 2.5 2,254 
fennessee...-.-+++ 795 15,861; 6 5. bh} 68,957 | 12.2 > 4.606 | 5,306) S082) 35,898 598 4, 34 
Gexas.....-ssesee0 1s 48,290 Py <4 2% bee 33.377 35.083 £16 13,332 | 13.39% | 212,709 12,379 | 12,476 13,883 
Dbahn-ccscescovece 189, 946 5, 186 2.439 2, 32 2,122} 5,096 5,612 | 3,0%% 1, 1,436 | 1,863] 2.288) 2 1,493 
Wormont...+-+-s00% 70, 359 2,015 91 Seu 538| 1,397 1,603} 1,102 bes 6 Ws, 5 Bi 635 
Virginia. ««+e+s++* 737, 522 25,060 9.973 6,998 9,537 16, 960 17,871 14, 656 6,283 6,717 7.303 63 6, 6, 398 4 
Washington. ..-.--- 866,873 26,063} 21, 8, 656| 17,660 | 26, 12, 6, 5. 6,222| 5727) 6 née 
West Virgisia..... betps 10,625 tice 4, Rass 1.098 Ae 1. 3.503 3 s, or poe Rohs 
Wisconsin...---++ 7 2%, 705) 12,925 9.770 6,620 | 20,293 22,6 15, “a 8, 8, 7.6 6,532 
Woming.«----++++ : 85, 591 2,096} 1,000 1,025 7e6| 2,228 | 2.158) 1,350 TH 69% 13 735 
BESET 26, 368 1, Was BQ 3 Fa 642 505 422 1s les a2 178 278 239 
Canal Zone..++++0+ 25, 792 2133 reed 72 425 992 500 299 257 2h6 258 233 227 
Hawaii...+.++ sine’ 246,210 6,67) % &, §,000| 7,000 2,570; 1.82% 710 bod 1,363| 1,383] 2.075 1,461 
Puerte Rico....--+ 5,1" 690 joo 743 1,285 653 2 bad WS 212 128 
Virgin Islands... 1,76 7 13 6 15 27 20 3 3 a 1 
Other possessions 260 5 - 5 5 ah gh 63 123 117 Lg 1 
Wnallocated.....+- 124,153 - - - - ~ - - - 2 6 4 6 8 
Ajastaent to 
Seaheniahe <<: wat 438,480 || -233,023| -22,4e2_ | -28,235 $80,377 | +5, 49% | -¥9,779 | -57,028 <227 | -27,29% | o2%, ees] +4, 499 | -38. 533 +26, 421 
Potalenseeeeeses c+ | 209.205. “praases_| naowops | 309,106 | 565.002 |_sos.zxe | Gnwe6s_| 86,911 [STEED | SLES pn} NS 
Source: tally Eroasury Statenent and reperte of Fodersl Reserve Benks- 
P 
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Sales and Redemptions of United States Savings Bonds -(Continued) 


Table 6.- Sales of Series F and G Savings Bonds Combined, Classified by States 1/ 
(In thousands of dollars) 
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5, 41s +9,017 -13,362 +1,468 +1, 742 -3,265 4,803 +6,711 +8, 862 -14, 320 +6, 541 -19, 329 40,079 +34, 655 
16,700,164 || 262,697 | 128.455 | 94,055 | 114,764) 328,599 | 345,289) 318,698 | 255.427 | 255.097 | 279.952) 249,540) 250,157 oe, 


Source: Daily Treasury Statement and reports from Federal Reserve Banks. vends under certain conditions the Calendar year 19 

p Preliminary. ("Preasury Bulletin" for December 1944, page 36, siatuate 9); from 

* Less than $500. June 16 through June 30, 1945 ("treasury Bulletin" for February 1946, 

1/ State figures exclude sales of Series F and G bonds to commercial 37. footnote 9); and fram December 3 through December 6, 1 poapae 
banks. Commercial banks were permitted to purchase Series F and G “Preasury Bulletin" for February 1946, aoe bat.) 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 7.- Redemptions of Series A through E Savings Bonds, Classified by States 
(ip thousands of déllars st current redemption values) 











































































































































































































Total 1945 1946 
State Oct. 1944 ———— 
July 1946 || tly | Me Sept. Oct. Ted. Mar. pr: Mey June July 
Alebama...+sseeress* 137, 5,423 8,566 1.904 Te 8, 76927 7.16 6, 5.36 5,853 
sstentaavrser or. Ber 1.603| 21203 | fae : Be So | 3987 ek ame | 51320 
Califormia.-.-.++++* gu2.179 || 36.269 wg.Wea | 46,460 | 52. 52,179 | 55-872 | 52-2! 2 698 | 42 
ssatemttccs| RRR ER | gh | aime | se cap | See | 7G | tae | | ise 
meieraresscioccis | ase || ne ae it re say | Tat ie 3 wal ie 
a 157.3 || 5 7. 4 z s. 7,875 | 10s Sei 7.109 
Georgia. +--+srsseeee . 5,199 | 7 + 6,209 747% 6,525 | 6.628 7.906 : 
fo oor ae ct. 30.20 | 808s pe i568 SSR | sales | sever ig am ie 
tadhene ioe Bu ate 31-925 ‘S38 ae 65m we 15-198 wT ne te 12.833 12,38 
tows vvsessssssrsset | Som || Sane | Moet | 1038 33 gai | 20-78 | 2% | Che | Som) san 
resto sossssss tt | RS | Ng «4 ce Lz fms | bing ag 338 Bite | Soe 
MalRO..occcecesooece 38. 1,530 | 20 2 2.25% 1,993 | 2.673 2. 2. 1,892 2,027 
Maryland...+2++s++ oe | 128s ee 6,678 | 6.762 I 7.1m ‘~ 3 Ts 6.578 | 6.662 6.155 
sachusetts..---+* a, * hy . S22 ) 4 621 
sania S| BRR | ses | She | BG | Be B26 | 55 | 2 |e pest | a | = 
1 73 1.357 9.320 9.338 10, 12,120 7.237 12,08 | 12,812 nun. 10,2 10,211 
. . ., . » s, . 422 
ie | 1 | 3 | BR | 3B eam | 1 | RS See bee | | 
34.967 || 2-297 2,666 | 2.969 | 2-728 2,439 | 2.999 | 20926 2.007 tae 2.11 2,062 
Ba | 0) Se] “S| “e | | oe) | SE | S| Oe 
2h, 396 ° 1,267 1.477 ey 1,113 mt a 42s 1,227 se 
ha 13h 1 ns | S| sae 17.36 | eR | ts ates “a1 
952.957 69 | 40.87% | 9. 66.227 62,425 | 52-212 | 53s ga. Ter | 52-692 Wy,960 | 39-20% 
* ° . 2 e 6. 6, 2 
sam || 3S) | ts se | oy | Ea | ES | Se | | 
651.709 || 27 agp | 37,282 seis | 36.298 | 33m yo.276 | 21.980 | 29.981 
isis ee t oes at ee Te | S329 Tae |T2B | iB | 630 
Ba 9:98) | oss ce bee 7 wa, | ee | 8 |": wae | Be) Ba 
¥ 2,516 | 3-109] 3 9115 3,955 | 3-180 4,123 | 3.272 2.929 2, 2,053 
26, 962 | 2s 1,178 | 1329 1,207 | 2.902 | 1-08 1,697 | 1.585 | 1-8 
, , . . J . ° ° J 6. 6. 
SB | om) FOR) £8 | a IB | 7m | Ea | oe | See | 23s | Ss 
47,042 1.571 | 20299] 2 2.610 2,651 | 2.76% 3,127 3.176 2.787 2. 2.403 
° 622 6 
98 | oR) SB OB | Ge |B | | ade | aie | oot 
ast 4 8,145 np 11,612 12,0483 7 12,21 | 10.955 Ree 9,687 
155 3.500 \, 5,1 5. 5,470 | By 6.277 | Se 5.758 * 3e 
ee be bate bees | 1» ae ee = ne a ae Be 
uy 
i3 von a a = me R RS as z 1s 
og | S| 3) ga | Spas 
129 = - - - - - - - - 1 - 
45.463_|| #3-779 |-24-020 a 450606 +1,293 66 | -1 5 369 | 25-817 | +0.5P 
9.972012 _|y97.663 |90n.022 |900-695_| 282:802 53.35 |520.765_| 900-052 66,0660 | 478.812_ 
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Sales and Redemptions of Treasury Savings Notes 


Treasury savings notes were issued in three se- 

series A from August 1, 1941 -through June 22, 
1943, series B from August 1, 1941 through September 
12, 1942, and series C which have been on continuous 
sale since September 14, 1942. All of series A and B 
and some of series C notes have matured. 


ries, 


Series 0 notes are sold at par, and accrue in 
value each month, yielding 1.07% per annum if held to 
maturity (3 years from date of issue). These notes 
may be used in payment of taxes any time after 2 months 
after issue, or may be redeemed for cash any time after 
6 monthe after issue. For details concerning features, 
investment yields, and tax payment or redemption values, 
see "Treasury Bulletin" for October 1945, pages A-4+ and 
A-5. For details concerning the features of series A 


and B notes, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes turned in for redemption (either for cash or for 
tax payment) are included in the figures on redemp- 
tions. Matured notes outstanding are reflected in the 
interest-bearing debt until all notes of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, in accordance with the 
practice of the Daily Treasury Statement. For sales 
and redemptions of series A and B notes by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43. 


Table 1. Summary of Sales and Redemptions, by Series, as of July 31, 1946 


(Im millions of dollars) 





Redemptions Amount outstanding 





Sales 


Total 


Matured Interest-bearing 
debt 


For taxes 


Por cash 





407 
Quy 
27.342 


398 63 1/ 
4,9¥2 
20,665 


335 . 


182 1/ 4, 760 € 
6, 669 


3.795 

















32,693 26 005 











16,870 
6,669 


4,040 21,965 
——— SS 

















Table 2.- Sales and Redemptions of Series C Treasury Savings 
(Im milifons of dollars) 





Redemptions Amount outstanding ee 





Total 


Matured 
Yor cash 
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Sales and Redeaptions of Treasury Savings Notes - (Continued) 
Table 3.- Sales of Series C, Classified by Denominations 


(In millions of dollers) 





Total 





all 
denoai- 
nations 


$100 «=| «= 00 


$1,000 





2QWs. . oc cvcccccrccccecccccccececcesoceseed 
~~ ete eoceees 


jeeeeeescesseees e 








COR CeO meee eeseeeeee eeresecee 


SCOR HEHEHE SEES EEE SEH ESOS 








iB! 


4 
x 
u.6 


tea 
598-0 


8 
0 
178.7 


299.0 
iss 





4-4 m2 
13. 32.8 


























Source: Daily Treasury Statement and reports from Federal Reserve Banks. 
p Preliminary. 


Table 4.- Sales of Series C, Classified by Type of Purchaser 





Sales in millions of dollars 


Percentage distribution of sales 





Total 


Individuals, 


personal 
trust accounts 


partnerships ~ 
and 


Corporations 


Total 


Tadividuals, 
partnerships 


trust accounts 


and pereonal Corporations 

















zy 


it 

2.6 
336.1 
7.2 
598.0 


301.8 
181.0 
178.7 


ise. 
184.0 





Source: Daily Treasury Statement and reports 





ae 


Ss 
270.7 


RF 


9. 


ai 


20.4 
9-9 


19.4 
8 


3.6 








298.7 
581.5 
3,254.8 


28h. 
130.7 
82.0 


ey 
557.8 
261.4 
15-2 
279.6 
44 


268.9 
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Sales of United States Savings Stamps 


Table 1.- Summary of Sales and Redemptions ~ 


(Im thousands of dollars) 












































ie dedt obligations. 
s of samples made by the Post Office Depart~ 


Table 2.- Sales, Classified by Denominations 





Seles in thousands of dollars 


Percentage distribution of sales 
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OWNERSHIP OF GOVERNMENT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im millions of dollars) ' 
Securities issued by United States Government ‘ Securities guaranteed by United States 1/ 


Distribution by classes of holders Distribution by classes of holders 














U. 8. Government 
agencies and Private 
trust funds and investors 

Federal Reserve 2/ 
Banks 

















aed 
S 





ig eB) Bl 3 : 
























































1 Treasury Statement for total amounts outetanding; Excludes obligations held by the Treasury and matured securities. 
‘a eerie of agencies and trust funds for securities held by The total amount of securities held by private investors is calcu- 
- Goverment lated by deducting from the total amount of securities outstanding, 


securities held Federal Reserve Banks. the securities held by U. 5. Government agencies and trust funds 
at System for es w oat _ 


Prel . Federal 
Revised. — 3/ Stated as of close of previous month. 
Less than $500 thousand. . 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 
(Par values 1/ - in billions of dollars) 
Held by banks Held by non-bank investors 
Other 


Mutual | corporations 
re Sa Insurance cavings ‘a 


arapenics banks meray ere 














6.3 3.1 2.7 


19U1-Jumessoerecoes 
December. ...+s a 13.8 


16.2 
23.8 


26.6 12.2 
30-3 15-7 
4.7 20.8 
37.1 20.1 


42.2 23.4 
we a4 
52.2 27.6 


97.4 53.6 25.8 


256.6 105.9 150.8 58.5 9.6 29.9 5.3 
260.3 107.2 he 59.7 9.8 29.7 ‘5.5 7 
261.3 107.2 154.0 59.8 10.0 3.0 5.5 

2 107.1 : 153.2 59.5 10.0 28.9 5.5 


260.0 107.7 ae 152.3 23-3 22.4 10.0 = 5.5 - 


263.4 . 8.9 154.0 0 22.2 9.8 " 
orhe 12 3 90.1 3 63.6 & 10.7 29.9 ‘ 2:3 
278.0 115. 92.0 162.7 . 63.7 24.7 10.9 3-3 6.5 27.7 


278. 115. 92.5 163.0 63.7 2.8 11.2 a 6.4 26.0 
pg ys 99.0 163.7 63.8 2.0 11.2 29.2 6.4 26.2 


273.2 111.3 ss.6 18.9 63.3 25.0 11.3 27.7 6.5 28.3 
a 109.8 86.9 162.2 63.3 2.2 11.3 He 6.8 28.5 
26 107.1 83.3 161.5 63.0 25.3 11.5 5 6.2 29.1 


nary : 4/ Includes partnerships and personal trust accounts. 
United States savings bonds, Series A-D, B, and F are included at Includes savings and loan associations, dealers and brokers, and 
current redemption values. iavestaents ef foreign balances in this coutry. 
Guaranteed securities held by the Treasury are excluded. 6/ Comprises trust, sinking, and investment funds of State and local 
Consists of commercial banks, trust companies, and stock savings governments and their agencies, and territories and insular pesses- 
banks in the United States and in territories and insular posses- sions. 
sions. Excludes securities held in trust departaents. 















































Net Market Purchases or Salés of Government Securities for Treasury Investment Accounts vy 
(Im millions ef dollars) 

Net market purchases or sales (-) 
June July Aug. Sept. Oct. 
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Be me “4 “3 i 
; r ‘oe Bae 


& ° @ ad -2 
abdoee sadaccan cede 30.0 3 =2.3 8.4 4.5 -1.0 
-15.8 -67.8 -15.8 -2.7 - 


20.5 | -18.5 | 19.0 | 26.2 - 
+. -17.0 -.2 | -12.5 3 
8 | -157.8 


U. 8. Government agencies whose investments are 
facilities of the 
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Treasury Gurvey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1046 


The tables in Section I present summary data as of such securities owned by all banks and insurance com 
June 30,1946 from the Treasury Survey of Ownership of panies in the United States. 
Securities Issued or Guaranteed by the United States. Section II presents summary data on the ownership 
The banks and insurance companies covered in the survey of Federal land bank bonds, Federal intermediate credit 
account for approximately 95 percent of the amount of bank debentures and Federal home loan bank debentures. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary: All Interest-Bearing Securities 
(In millions ef dollars) 











7.342 
Commercial 
Denke 
2/ 





Public securities: 

Marketable securities............sscsssasees 189,649 16. 
Son-marketable securities 4/ 56,597 3 
206 , 266 TT.47O 


22.332 oa 











bee met tly my securities issued or om , 
od 578 77.470 
guaranteed by the United States 5/ 


Securities held in trust departments are excluded. 
Includes trust companies. 

This colum includes securities held by those Danks and insurance com- 
panies which are not covered in the Treasury Survey. See headnote 
































Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TaX STATUS 








Danks 3/ 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1946 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - > SRLTEES OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS-( Continued) 


Held by investors covered in Treasury Survey 
Banks 1/ Insurance companies 
644 fire, 
casualty, 
and marine 


insurance 
companios 

















f securities 





s of vooart 
ee a bills 


Treasury no 
Sencha amie bank restricted 4/. 


Postal savings and other bonds........-. 
Guaranteed by United States 5/ occcccces ocvcee 

















POtal..ccccccccccscccccccccccescsessesecsces - 








fax status: 6/ 

lly exempt from Federal income taxes.....+ ol ° ° ° 
Partially exempt from Federal income taxes ]/ 9-5 18.6 8 
Subject to Federal income taxes ]/ ‘ 90. 83.3 81.4 99.2 





Potal...cccccccccccccvccccsesescscese oeeeee oe 100.0 100.0 100.0 100.0 

















Percentage distribution by groups of investors 








3 
es issued by United States 
DELLS. cccccccccccccccecsees 
Certificates of indebtedness... 
MOCBecescccescsecs 
Bonds - bank restricted 
dDonds - dank eligible....... 
Postal savings and other bonds.......+-++ 
Guaranteed by United States 5/ 





a . #ie. ¢ 
mw Ae OW ever © 








years. 
Various — Boating hasiniowetion 





Total... .cccccccceces eeeteewece eeocece sevece 40.1 





Tax status: 
Wholly exempt from Pederal income taxes 8.5 


i 
Partially exempt from Federal income taxes ]/ 70.0 5 
Subject to Federal income taxes ]/.......-. oe 37.0 of 


Total....sscccecscecsece ecccccccece seeecceees ho.1 +3 
sontinued on following page 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, Jume 30, 1046 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 


(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Benks }/ Insurance companies 











Tesus 
(fax status 6/ is shown in parentheses) 





Potal 
amount 
tetanding 


* 
stock 
savings 
denks 


540 
watual 
savings 
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life 
insurance 


companies 


Gus fire, 
casualty, 
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insurance 
companies 
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(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1046 - (Continued) 
Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
(Par values - in millions of dollers) 





Held ty investors covered in Treasury Survey 
Benks 1/ Insurance companies 


ji2 

life 
insureace 
companies 





E 





Issue 


(fax status 6/ is shown in parentheses) Ph 


ih 
i 
ul 


» 
stock 
savings 
danks 
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11,220 21,470 



































te (with miner exceptions). 
Guarant eed 


B 
: 


Ly 
Companies. 
This colum includes securities neld by thoee banks ani insurance 
companies which are not covered in the Treasury Survey. See heai- 
note to this section. 
4/ Issues which commercial banks may not scquire prior to s specified 


if 
i 


by tax status are available only for total 
standing. 
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Treasury Survey of Ownership of: Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1946 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 3.- Public Non-Marketable Interest-Bearing Securities 


(Par values - in millions of dollars) 
Held ty investors covered in Treasury Survey 
Banks 2/ Insurance companies 
A | 2 | BR | seule 
marine 
savings savings insurance 
banks banks companies ineupense 











Total 
amount 7.362 
(fax status 1/ is shown in parentheses) outstanding | commercial 





United States savings bonds 5/ 
BD. 








Treasury savings notes. ....-..sesse0 +. (taxable) 
Depositary bonds........ Se dovcsscoscced (taxable) 


Guaranteed securities ]/ 
Commodity Credit Corporation demand obliga- 
(taxable) — 8/ 






































Total public non-marketable securities........ ee 56, 597 1, 368 ey 2k 118 206 30 54, 196 











* Less than $500 thousand. Mf This column includes securities held by those banke and insurance 

L/ Federal securities fall into three broad groups with respect to ia- compenies which are sot covered in the Treasury Survey. See head- 
position of Federal income taxes on income derived therefron. rote to this section. 
"Wholly® tax-exempt securities are exempt from beth she normal and 5/ United States savings bonds, Series B-D, B, and F are shown at cur- 
surtax rates. "Partially" tax-exempt securities are exempt fros rent ne values. They were reported at maturity value by the 
the normal rates except that in the case of partially tax-exeapt banks and i ies covered in the Treasury Survey but have 
Treasury and savings bonds, interest derived from $5 thousand of deen adjusted to current redemption values for use in this stateneat. 
principal amount owned by any one holder is also exempt from the &/ Series B-D savings bonds sold prior te March 1, 1941 are partially 
surtex rates. “Taxable" securities are subject to both normal and tax-exempt; those sold on and after that date are taxable 
surtax rates. Guaranteed securities held by the Treasury are not included. 
Securities held in trust geen are excluded. C.C.C. demand obligations in the amount of $424 million held by 
Includes trust companies all commercial banks are shown only in total asount outstanding. 





Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 
(Par values - in millions of dollars) 
Held ty investors covered in Treasury Survey 
Banks 2/ Insurance companies 
Issue pre ys 64s fire, 


(Tax status 1/ is shown in parentheses) stock ral ate comming. 
a ses mm 

¥ savings sevings insurance and nerize 

danks banks companies 














ber .: 
1-1/ 1950-52 
Ae Ail 1 
2-1/6 February 1! 








Federal intermediate credit bank debentures..... 
Federal howe lean bank debentures 
































1,093 893 1 7 1 


. han $500 w Securities held in trust departments are excluded. 

1/ The income from *wholly* tax-exempt securities is exempt from the Includes trust companies. 
imposition ef both the normal and surtax Federal income tax rates; This column includes securities held- by these banks and insurance 
the income from "“faxable® securities is subject to the imposition Companies which are not covered in the Treasury Survey. 
of both the normal and surtax Federal income tax rates. 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1946 - (Continued) 


Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary: All Interest-Bearing Securities 


(Im millions ef dollars) 





Member commercial benks 





Central Reserve City benks 


wy Contes} 37 42 
Reseree Oity | HO" York City | Chieage 





suk 
Reserve City 
banks 





Public securities: "6 . 
15 . . 
7 > 





15,415 3.055 









































Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY Gall CLASSES 
AND BY TAX STATUS 





Member commercial banks 





Total Central Reserve City banks 


4,771 

member 49 ad 37 12 
Commercial | reserve City New York City| Chicage 

banks banks banks danke 








Par values - in millions of 





—— 
ry by United States 


bills 


Treasury notes 
Treasary bonds - bank restricted 2/... 


ur 


cE 





q |. 20288 











n < 
11,979 4h 34a 
55.892 age 11,862 





























67,881 18,778 15,346 
"(Comtinued on following page) 
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Treasury Survey of Omership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1046 - (Contimmed) 


Quarterly Data on Ownership by Commercial Banke, Classified by Membership 
In Federal Reserve System - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART A - mame 5 uo 8 =) ~~ pai, 
AND BY TAX STATUS-( Continued) 


Member commercial banks 
7.3 Central Reserve City benks 
Danks Total 37 12 
y 49 Central |uey York City| Chicago 
Rocwre Sty | tase danke 














ef securities 
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ee issued by United States 
Treasury 


bills 
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Postal savings and other bonds...... 
Guaranteed by United States 3/..........- * 
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Treasury Survey of Ownership of Securities Iesued by the United @tates 
Government and by Federal Agencies, June 30, 1046 - (Continued) 


Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 


Section I - Securities Iesued or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 


(Par values - in millions ef dollars) 
Meaber commercial banks - 


Issue Gentral Reserve City banks 
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(fax status 4/ is shown in parentheses) tp Soneel 3 isi pe 
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Total bank restricted........++++ eeecee 
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e x. 

Rige wee -vu 
SISe Bsn eeu Be 





2,087 
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June 1949-51..... (taxable 
Septender 1949-51. 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1946 - (Contimued) 


Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System ~ (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 
(Par values - in millions ef dollars) 
Member commercial banks 
Central Reserve City banks 
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(Tax status 4/ is shown in parentheses) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, June 30, 1946 - (Continued) 


Quarterly Data on Ownership by Commercial Banks, Classified by Meabareity 
In Federal Reserve System - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 3.- 


(Par values 1/ - in millions of dollars) 


Public Non-Marketable Interest-Bearing Securities 





Issue 


(Tax status 2/ is shown in parentheses) 


Member commercial Vanks 





Central Reserve City banks 





Total 
49 Central 
Reserve City 
banks 


12 


Chicago 
banks 


37 
New York City 
danks 





United States savings tents 1 
BR 


Treasury savings notes........ ° } 
Depositary bonds...... cerecocgueecoe «(taxable 


Total public non-marketable securities........ 











WL pt 17 
27 7 167 
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Less than $500 thousand. 
1/ United States savings bonds, Series 3B-D, 


rent redemption values. They were reported 


banks covered in the Treasury Survey 


rent redemption values for use in this statement. 


2/ Yederal securities fall into three 


“Wholly" tax-exempt securities 
surtax rates. 


the normal rates except that in the case of partially tax-exeapt 
Treasury and savings bonds, interest derived from $5,000 of prin- 
cipal amount owned by any one holder is also exempt from the 
surtax rates. "Taxable" securities are subject to beth normal and 


rates. 
ies but excludes securities held in trust 


surtax 
T Jada. trust =p 
departments. 

Series B-D savings bonds sold prior te March 1, 1941 were partially 
tax-exempt; those sold on and after that date are tazable. 





Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States 


(Par values - millions of dollars) 





Tesue 


(Tax status 1/ is shown in parentheses) 


~ 


Total 
7,362 
Commercial 
banks 
2/ 


Member commercial banks 





Central Reserve City banks 





Total 
49 Central 
Reserve City 
banks 


37 
New York City 
Danks 





Federal land bank bonds 





1955-55 
Total Federal land bank bonds........ oreee 


Tederal intermediate credit bank debentures... 
Federal home loan bank debentures 


Total interest-bearing securities issued by 
Tederal agencies but not guaranteed by the 
United States... 
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178 
92 
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14 
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51 


70 
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20 


52 


15 
13 
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of both the normal and surtaxr Federal income tax rates. 


1/ The income from “wholly” tax-exempt securities is exempt 
imposition of both the normal and surtax Federal income tax rates; 
the income from "taxable" securities is subject to the imposition 


2/ Includes trust companies but excludes securities held in trust 
departments. 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 


(Including securities issued by Federal agencies) 
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Table 1.- Securities Issued or Guaranteed by the United States Government 1/ 


PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 
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Date 








1/5] 102.00) 7/m 


133.2%) 3/13) 132.00) 7/3 








1946, see table entitled 


ef Marketable Issues ef Treasury Bonds, Notes, and Certifi- 


117.0%) 1/25] 124.05] 5/23 


+15] 9, 
14 353/33 119.00] 1/25| 116.03] 7/3 


Price | Date | Price 











the "Public Debt and Guaranteed 


1920 |] 102.20 
1946, in the amount ef $1,306 


Date 








75.00) 6/18/21 


75-00 





+ See footnete 2, page 2. 
+ 1946; quoted om a price basis at par fram July 19 








prier therete quoted en a yield basis. 


Bate | Price 























ef this security issued on August 1, 








‘This security was issued en dngast 1, 


Price 
e 1/1/17}} 115.00 1 
4 Yaa 138-00 o/siee 
date (with minor exceptions) 
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July 31, 1046 - (Continued) 
Table I.- Securities Issued or Guaranteed by the United States Government 1/. (Continued) 
PART B - TAXABLE TREASURY BILLS 
PART © - TAX-EXEMPT BONDS 
59 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
July 31, 1046 - (Continued) 


Table II.- Securities Issued by Federal Agencies but not Guaranteed by the United States 





Price range 
Tielé date since first trated }/ $i pace sep 0 
Cesan Sorat. ses | ee nner ney 








Qhangs Date 
in my of 
yiela iseue 
fron 





High Kea low 














: === = eee 




















ees 
RRE 


BSEssr Fey 
ye 
aaa ORE 
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100.18 | 100.22 . . . --01 


r +10 . 2 101.10 100.17} 1/18 
99.24 | 99.28] 99. . ° +.01 ‘ " . 100.02 


o2 99-23) 7/17 
: 200.08| 5/15 


100.12 | 100.16 , i -.01 101.22 
105. 32 10.08} “7/2 


104.10 | 104.1% | 10%. a k -.03 
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Prices represent the mean of closing bid and ask quotations in the rity eas more significant when an issue is selling at or below par. 
over-the-counter market. “When issued" prices for all securities Quoted on a yield basis. 

except Federal Intermediate Credit Bank debentures are included Prices quoted are subject to a dealer's commission. ‘These securi- 
deginning November 1, 1941. Dates of highs and lows, in case of ties are not shown until date of issue. 

recurrence, are the latest dates. Bot quoted on July 31, 1946. 

Market convention treats the yield to earliest call date as sore Bxcludes issues completely held by Parm Credit Administration 
significant when an issue is-selling above par; the yield to matu- agencies. 








PERCENT 


Office of the Secretary of the Treasury, Division of Research and Statistics 
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YIELDS OF TREASURY SECURITIES JULY 3! 1946 
Based on Mean of Closing Bid.and Asked Quotations 


‘sO ‘S6 ‘ss ‘62 ‘64 ‘66 ‘68 ‘70 








260 Taxable issues 260 
240 240 
220 220 
200 200 
1.80 1.80 
1.60 160 
140 140 
120 1.20 
1s BANK ELIGIBLE .00 
x Fixed maturity issues 
BO © Callable bonds 80 
BANK RESTRICTED 
60 A Catlable bonds 60 
ao 40 
20 20 
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220 Partially Tax-Exempt Bonds 
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© Callable bonds 
O Fixed maturity bonds 
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Weekly series - Saturday figures 5/ 
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CORPORATIONS AND CERTAIN OTHER AGENCIES 
OF THE UNITED STATES GOVERNMENT 





NOTICE 


In order to allow time to clear transactions affecting the fiscal 


year, the quarterly financial statements pertaining to Government corp- 
oratione and certain other agencies as of June 30, 1946, due to be pub- 
lished in this issue, will be published in the issue of October 1946, 








INTERNAL REVENUE STATISTICS 
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Summary of Internal Revenue Collections y/ 


(In thousands of dollars) 





Total 
receipts 
from inter- 
nal revenue 
(Daily 


Treasury 
Statement) 


Income and profits taxes 





Total 
internal 
revenue 
collections 


excess 
profits 3/ 


Corporation| 
income and 








4,597,140 


4, ’ 

56. 

5,162,364 
322.771 


2.129, 
3.4711 


962,017 
1,417,655 


1,056,909 
1,299.9 


5. 
7-351 .534 


22: 368,74 


aoe 
wiinias 
3 tae ees 

121,542 

2 2127 

£70 

emastt 

5,023,673 


ened 
629,932 
19.096.319 
1 . J 
13,708,538 
1.587.872 
1,569, 
1,162, 


1.388.792 
“ah 


—- 
4, 846 585 


2. 0.200 
3,948,437 
eae 
3. 

3562.90 
oe 
4.080.492 


2,250,896 


2112 









































Miscellaneous internal revenue 





Manufac- 
turers’ and 
retailers’ 

excise 
taxes 


mee 
891 


7 088 
617.373 


Tobacce 


Alcoholic 
beverage taxes 


taxes 


Sriees | | tT 
aa | oe 


- $19,869 697,712 


1,048,165 780, 792 1, 702 
1,423 40 923-857 331% 


thy 96 

ee lips | ee | be 
Gin | ise 

33.516 198,497 5,500 Tl 
wm 242,799 6.7% 122,295 


yy, 229,586 7 111, 785 
45,178 188,126 1a 106 .878 


Be a | 8 ye | ee 
471 22,322 8, 113,798 
111,281 
130,962 
148,437 





2 STS 
360,715 


ores 
058 
852,069 
670,01! 
1,06 EAE 
1,414,717 


120, 
a 
93» 


5,870 
5.479 


a4, 7. 
aa. a5i aise 
198.49 99,62 8,219 


238.881 7.215 


em 
2.867 
74.257 






































(1) Total receipts from internal revenue: Daily Treasury Statement; 
(2) Detailed collections by type of tax: Reports of collections made 
by collectors of internal revenue. 

Excludes collections for credit to certain trust accounts for ter- 
ritories and insular ions, etc. 


ing provisions of the Vinson Act, and the tax on unjust enrich- 
ment 


Represents collections under the Federal Insurance Contributions 
Act commencing September 1939; prior thereto, collections mder 
Title VIII ef the Social Securi ° 


Represents collections under the Carriers faxing 1937. 
Includes tax collections under the Sugar Act of 1937 and under 
the dividends tax imposed by the Act of June 16, 1933. 
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COLLECTIONS OF INTERNAL REVENUE 





Total 





Fiscal year 





\ Comparison first month 
fiscal years /946 and 1947 

















i932 ‘33 ‘34 ‘35 ‘36 ‘37 ‘38 ‘39 ‘40 ‘41 42 43 44 45 “46 47 








Corporation income 
and Excess Profits Taxes/ 
























































932 "34 3s 38 








Employment Taxes 




















"eae s* 








Manufacturers’ and Retailers’ 
Excise Taxes 


Alcohol and Tobacco Taxes | ae ene einen | 
" ‘40 a 44 _ 














Other internal Revenue 


; . "40 ‘42 44 46 


332 «34 36 38 




















' inctudes mscetaneous profits taxes 
Office of the Secretory of the Treasury, Division of Research and Stotistics 
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Detailed Analysis of Internal Revenue Collections / 


(In thousands of dollars) 





Fiscal years 





1985 


rt 





Income and profits taxes: 
Individual: 
Withheld by employer 
Current Tax Payment Act of 1943 2/ 
Revenue Act Of 1942... ccccecccccvccesescccecs 
Other: 
tS eccerccscceccccccccccccesecccceones 


Total individual income taxes..... Preeti riiti tt 


Corporation: 
Income taxes: ~ 
= Se reereet tin See eeeeesesseseseseseee 
Excess pagan taxes (Second Revenue Act of "19h0, 
af amended).. OOOOH OO OHO EEE SET EEES ESOS HOOD 
Total corporation taxOs....ccccceccccvesssseneece 


Miscellaneous profits taxes: 


Total miscellaneous profits taxes.....ccsccsseees 


Total income and profits taxes 


eee eeeeesereeeres 


Employment taxes: 

Social Security taxes: 
Old-age insurance 5/.... 
Unemployment insurance 6/......+ssssscceseeeeseee 
Total Social Security taxes..........eees+ ececces 

Railroad retirement J/......+ Seccesecacgacoeccoedocce 


Total employment taxeS......scsccccsersesccescceccves 


eeeeeeeeesssce 


Miscellaneous internal revenue: 
Capital stock tax... 


Betate tak..ccccccccccccsccescecsscees 


GALE tax...cccoee PPETTTTITITITI TTT Titi 


Alcoholic beverage taxes: 

Distilled spirits (imported, excise).......... ces 

Distilled spirits (domestic, excise).........+ 

Distilled spirits rectification tax...0.sssseeeee 

Wines, cordials, etc. (imported, excise). 

Wines, cordials, ete. (domestic, excise).......+. 

Brandy used for be eg sweet wines (repealed 
as of July 1, ) 

Dealers in Mesteaien rite; " pectifiers; manu- 
facturers of stills (special taxes).......... ee 

Stamps for distilled spirits intended for export 

Case stamps for distilled spirits bottled in bond 


Termented malt liquors..... sevcccece 
Brewers; dealers in malt liquors (special taxe taxes). 


Total alcoholic beverage taxes..... erseecee erecee 
Tobacco taxes: 
Cigars (emall).......-.sssececees comeveccccoscece 


Cigarettes (large) 
Sars (emall).. 


on ae ipn apa cbochtas tee ebiaaktasoouaiiite 

Tobacco (chewing and 

Cigarette papers and tubes.... 

Cigarette and cigar floor taxes.. 

Total tobacco CAROR. cc cccccccceoceseeesesseseeses 

Stamp taxes: 

Bonds, issues of capital stock, deeds of convey- 
BNCO, O8Ceccccccssccreneccesrsseeeseeseeesssees 

Transfers of capital stock and similar interest 

[| Poeeeeeereeer er Cer erreer rrr er eer 


Peer eee eer eseseeeeseeeee 


Playing 
Silver bullion sales | OF transfers... ..esceeesecce 
Total stamp taxes........-++ eececccces fececcecsce 





10, 263, 418 9,857,666 
go2 123 


6,567,247 & 8,430, 
zo.9u) ~ M657 


857.522 
1 


341,182 
33.438 _ 





19, O94, 313 18, 10.536 


1,232,143 





4, 421,682 3,901,917 
458,034 738,032 


11,003, 520 7,822,488 
15, 883,235 12,462,437 





159,151 
32,356 


329,607 





521,114 








143, 798 91,130 
180 5 


4,093 








by] 
143, 978 91 5165 





35, 061, 526 31,258,138 





1,307,932 


1,494, 
284, 756 








1.779.177 













































































1,165,519 











33,157 47,393 


ay es 
Tl 3 . 
25 149 








65,528 87,676 




















(Continued on following page) 
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Detailed Analysis of Internal Revenue Collections /- (Continued) 
(Im thousands of dollars) 





Fiscal years 





Type of tax 





Miscellaneous internal revenue (continued): 

Manufacturers' and retailers' excise taxes: 
Lubricating ofle.....-.. ° ceccescce 
GaGOlL ine... scccccncvseeccceee ecccces eeccccceseccces 
Tires and Pas se eeeerercccccceseceseseceese 
Floor taxes om tires and tubes...s.scccsscccscseece 
Automobile trucks and buses.......ssecccscesessece 
Other automobiles and motoraycles......sescsecesees 
Parte and accessories for mutomobiles.......ssessse 
Blectrical ONO TEY «++ scceecceenseeeeseeseeeeeeseesee 
Blectric, gas, and ofl appliances....sssesececeeees 
Blectric light bulbs and tubes.. 

Blectric signs (repealed as of 11/1/42).....se000 
Radio sets, phonographs, components, @tc........++ 
Phonograph TOcords...escsccccccccccccsccsesesseeses 
Wasical instruments. ....ccccececceccescesescesseses 
Mechanical refrigerators, air-conditioners, etc... 
Mathes. cccccecccsccscecscececesecseceseeseesessese 
Floor taxes on matches.... ovevceece 
Business and store machines seecces 
Pures - retailers' excise... eeccccces 
Jewelry - retailers’ excise..... ee eceeessesoes 
Luggage - retailers’ excise (effective W/1/Wh). 0.00 
L oy ~- manufacturers’ excise (suspended as of 

1 WETTTTITITITTitiiititiiilt ttt 
Optical equipment (repealed as of 11/1/42)........+. 
Photographic apparatus... .ssescsccessseseces eee 
Rubber articles (repealed as of 1i/i/ua). secce 
Sporting goods........ PETTITT ITT Titi itt) 
Toilet preparations - retailers’ excise. 
Washing machines (repealed as of 11/1/4%2).......+00 
Firearms, shells and cartridges....scesecsscssceres 
Pistols and revolvers... scccccccccccescsecscsecece 
Repealed taxes not Listed above...cesescceecssecces 


Total manufacturers' and retailers' excise taxes... 


naggus Egy 
we SESS ESSE 
5 Land 


3.383 


BS RES 


~ 
Pad 
» 

Co 
§28 


2352, 38 


3 











Miscellaneous taxes: 
Bituminous Coal Act of 1937. .sescceceesececee ceeeee 
Sugar Act of 1937... . rrrri rt 
Telephone, telegraph, radio, and cable, leased 

WATOB, OBCeecccccccccccereeressereesceeseresesees 
Local telephone s@rvice.....sscccceceecccsesccccees 
Transportation of oil by pipe line......sseccecsses 
Transportation of persons, seats, berths.......ss+- 
Transportation of property (effective 12/1/42)... 
Use of motor vehicles (effective 2/1/N2).......s00 
Use of boats (effective 2/1/4%2)........ 

Leases of safe-deposit DOxOG...scccececercceccecses 
Admissions to theaters, Concerts, OtC....-sscceesece 
Admissions to cabarets, roof gardens, @tc....-++++- 
Club dues and initiation fees.....sccscsseccseceece 
Bowling alleys, pool tables, @6C....++sseccceeesees 
Coin operated devices....... ee ecececeeccesceeseeece 
Adul ted and 4 or renovated butter, 

mixed flour 8/ and filled cheese... 

Qleomargarine, including special taxes......--eseee 
Narcotics, including marihuana and special taxes... 
Coconut and other vegetable oils processed......... 
Mational Firearms Act. sscccccceccesscccssecsesesece 
All other, including noi. camped taxes not listed 


BDOVOs cece ccecccereeereeseseseseseseeseeeseseese 


Total miscellaneous taxds........+++++- serccciitiste 1,430,428 1,489,925 228,004 143,126 
Total miscellaneous internal 0 TE PI 6.959.634 7.712.953 790 , 4 708,417 
Total internal revenue collections®.......sccsseccssscececes 43,800, 336 40,671 919 3,158,232 2,581,465 


$&. 


seed RBBHEE 9 
SFFSVACTSAEB 





Rai. 


2 














Adjustment to Daily Treasury Statement. ..i...-.sseeeceecese +101, 66% -361 , 585 631,609 =330 566 





2,250,898 




















Total receipts from internal revenue (Daily Treasury 
Statement)......-0+-00+ Coccccccccccs Cecccceccceccceccoces 43.902, 002 40, 310, 333 2,526,623 


Source: (1) Total receipts from internal revenue: Daily Treasury State- 3/ Current collections consist in general of taxes paid within twelve 
ments; (2) Detailed collections by type of tax: Reports of col- months after the close of the taxable year for which the return 
lections made by collectors of internal revenue, was filed. 

* Less than $500. / Current individual income tax collections for the fiscal year 1945 
1/ Excludes collections for credit to certain trust accounts for include payments on unforgiven portion of 1942 tax, due March 15, 
territories and insular possessions, etc. 1945, of $308,605 thousand for the period, January 1, 1945 through 
2/ Collections under the Current Tax Payment Act of 1943 as shown April 3%, 19%. 
in this table consist of those for which returns have been filed y Represents collections under the Federal Insurance Contributions Act. 











with the Collector of Internal Revenue; receipts under this act Represents collections under the Federal Unemployment Tax Act. 

as shown in Daily Treasury Statements consist of withholding Represents collections under the Carriers’ Taxing Act of 1937. 
taxes deposited in Government depositaries in addition to pay- Tax imposed upon the manufacture and sale of, and the occupational 
ments accompanying returns filed with the Collector of Internal tax on, mixed flour repealed as of November 1, 1942, 

Revenue, 
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Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 





Treasury Bulletin 
































Liabilities 
Ind of calendar 
Gold assets Geld reserve 
year or month Gold certif- Gold in 
teates 1/ = beg a =i General Fund 

nage 8,959.6 156.0 1,800.0 za-9 

12, 760.0 9,212.3 156.0 1,800.0 19. 
14, 512.2 11,872.8 156.0 1,800.0 4 
17. ae 15,278.6 156.0 1,800.0 408.9 
2,994.5 19,825.4 156.0 1,800.0 23.2 

22,736.12 2 s 156.0 1,800.0 a5. 
a. 2, 9 156.0 1,800.0 igg-8 
21,937.8 19,821.0 156.0 1,800.0 1 a4 

20,618.86 18,497.4 156.0 1,800.0 x 
20,064. 17. 156.0 1,800.0 194.8 
RD Die bapiciactnshandenabee sca siaheitianiei siiaiiiekaniaeveaieiii ‘ 20,152.% 18,032.5 156.0 1,800.0 2165.9 
BeBe csccccccciccestieoccces dnbassigindghadladimebeal ecu 20,087.8 17.977. 156.0 1,800.0 193.8 
September.........+ Coe coereccccccsccsoccssoeseoccoosces 20,072.8 17,949. 156.0 1,800.0 167.3 
SONG vicsrccuquctencedecocecoesceoosdoneneneesnseuine 20,035.9 17,930.6 156.0 1,800.0 149.0 
SIs cnn 604 sc cbNbtedieccncntoccecosecdsoncnsdetees 20,029.7 17,921.0 156.0 1,800.0 152.6 
DaGeMEPs o6c cece ccvecescescossvccccocess ensccesscens es 20,064.9 17,914.21 156.0 1,800.0 194.8 
NG Mersin accktstncesec drévetecsevesetetcorseeeess ées 20,156.0 18,034.0 156.0 1,800.0 16.9 
Rastcnnte Aiitits cetcsdee Cibmiuatedbassinedee . 20,232.2 18,099.7 156.0 1,800.0 2176.8 

Me dccddsccccssccsacestovecvesiccteccssevee S6vedees bas 20,256.12 18,125.7 156.0 1,800.0 17%. 
Rescocdccesses We ceeddseneteeseds obuttucbeweees eves 20,250.9 18,147.2 156.0 1,800.0 147.7 
= evtes Edevdens Séoudsectuvece Seensensererevessacetss ° 20,241.9 18,142.5 156.0 1,800.0 3-3 

Fane. ....00- Sedsedetdecadcecsvevecteevectes eovcceeeeees 20,269.9 18,153.3 156.0 1,890.0 160. 
daly Pecerececereceeseessces see eeeeececee seeceee eeeeeee 20,267.0 18,155.6 156.0 1,800.0 155.4 





Source: Daily Treasury Statement and Circulation Statement of United States 


p Prelimiaary. 
1/ Comprises (1) gold certificates held by the public and in Federal 
Reserve Banks; and (2) gold certificate credits in (a) the Gold Cer- 


Treasury Gold Receipts 
(Im millions of doliars at $35 per fine ounce) 








donest: lee Miscel 
or - 
ag released for ex- | laneous 2/ aad 
portation (-) 1/ 

1941 - Jan.-Mar... 49.67 20 2. 372.66 
at sa hes -5.a 2.3 24.40 
1942 - Jan.-Mer . 87.08 1.86 8.69 
Bes . -16. " z 
rm ~ be -41.17 1.11 -27.83 
- Jen.-Mar... 1.26 -152.40 65 -190.51 
we yao kay -3.01 3/ =187 .03 1.77 -188.27 
Sept... 66 219.42 35 212.41 
Oct.-Dec. .. -3.23 3/ 93 -T2 237.44 
194% - Jan.-Mar.... -3.61 335.6 1.50 -337-76 
os Apr.-June... -7-11 Ses 31 hs 
Di os 4.67 2 87 348.00 
Oot .—Dec.... -12.70 194.36 r) 206.26 
1945 - Jan.-Mer.... “17.89 183.33 1.10 200.12 
ws apr.-June... -18.48 -188.08 = 205.71 
egies -14.70 126.32 -& =140.17 
Oot.<Dec.... -18.90 10.02 1.01 -7.87 
1946 - Jan.-Mar.... 2h. 88 1.47 191.20 
as apr.-June... mae | RT . 13.80 























from earmark or gold placed under earmark. 


secondary gold, etc. 
domestic industry over receipts of 


i 


1/ Includes gold rel 
Comprises domestic 


i 


tificate Pund - Beard of Governors, Federal Reserve Systen, 
and (b>) the Redemption Fund - Federal Reserve notes. 

2/ Reserve against United States notes and Treasury notes of 1890. 
Becludes gold in active portion of Exchange Stabilisation Fund. 


Monetary Stocks of Gold and Silver 
(Im millions of dollars) 


























Ratio of 
Gola Silver 
Bnd of fiscal silver to gold 
(8% per ($1.29+ per 

year or sonth fine ounce)| fine ounce) ulastnay wattne 
sks bcerecccnes 12, 318.3 2,542.1 17.2 
0 12,963.0 3,066.5 19.1 
1s. sbhtescecenne 16,110.1 3,605.2 18.3 
Di diticteesessee 19, 1 $:933-8 16.5 
22,624.2 148.7 15.5 
22,7367 4, 306.3 15.9 
22, 387.5 aes 16.1 
21,173.21 3,957.9 15.7 
20,213.0 3,685.8 15.4 
Pbnbhesevécsnese 20,269.6 3,508.8 14.8 
1945—July.........- 20,152.% 3,642.1 15.3 
dagast.......5 20,087.8 5+653-2 15.3 
September. 20,072.68 3. 9 15.3 
October....... 20,035.9 3,565.3 45.1 
Movember...... ¥ 3,552.2 a3 
December...... 20, 9 3,512.8 14.9 
1946-January....... 20,156.0 3,508.3 14.6 
February...... 20,232.2 3,508. 14.8 
March...... 20,256.1 3,508. 14.8 
PePcocccssee 20,8909 3,508.5 14.8 
TR vcsceccece 20,241.9 3,508.7 14.6 
Bi cccccssee 20,269.9 3,508.4 14.8 
Pauly p......- ° 20,267.0 3,508.9 14.8 

Source: Daily Statement and Circulation Statement of 


United States Money. 


p Prelisiaary. 












































Petal 





Silver acquired by mints and assay offices 











(In millions of ounces or dollars) 
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Silver Production in the United States and Silver Acquisition by Mints and Assay Offices / 
























































Sources of seignicrege on silver wallion revalued }/ 
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(Cumlative from January 1, 1935 - Im millions of dollars) 
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Money in Circulation 
(Im millions of dollars) 








Gold 
cortif- 
icates 
2 


Hl 
iif 
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Capital Movements Between the United States and Foreign Countries 


This chapter on Capital Movements between the 
United States and Foreign Countries and Position in 
Foreign Currencies is divided into four main groups. 
Section I of Capital Movements, the Historical Summary, 
contains data regarding capital movements, by the prin- 
cipal types of data and by years, starting with 1935. 
The last thirteen months are also shown. Each type of 
data is then broken down into its chief components in 


available. 


The last group contains information regarding the 
net position in foreign currencies of United States 


banks and brokers, their outstanding foreign exchange 


contracts and purchases and sales of foreign exchange, 
both spot and forward. 


month period. 


This section covers a twelve- 





the 


principal countries for the last thirteen months. 
total 


same chronological detail. 


Section II supplies a geographic breakdown by 
The 


capital movements are given first and then the 


principal categories are shown separately. In addition, 


at t 
bili 


his point, the total outstanding claims on and lia- 
ties to foreign countries are each presented. 


Details with respect to capital movements and 


short-term claime and liabilities are presented in Sec- 
tion III as of the latest month for which the data are 


Section I.- Historical Sumary 
Table 1.- Net Capital Movement 
(Im thousands of dollars; negative figures indicate a net outflow of capital frem the United States) 


Figures for previous periode may be obtained from 
the following sources: 


Supplement to the "Treasury Bulletin® on "Capital 
Movements between the United States and Poreign 


Countries, January 1942 thro ril 1945", for 
details during that period. gis we" 
“Treasury Bulletin", November 1945, for capital 


movements 
monthe, 1942-1 


"Treasury Bulletins", March 1942 and earlier, for 
details covering years back to January 2, 1935. 


and L ,posttion in foreign currencies by 





Analysis of net Capital movement in: 
































Calendar year Bet capital 
or month movement teeivadni Brokerage Praneactions Transactions 
in domestic in foreign 
Dankicg funds Dalances ecsusteies esoutiaee 
1 (J 2, . de ® SOPHO HESS EREEE 1,440,666 829 6, 660 ol 
1998 (Sen. 2, 1 gst tes, 3 sosccccesdbdwlsenamyoneua 1,226, 722 os tke ne 3 ia one 
1937 (Dee. x. 1936-Dpo. 3. 1357 COOTER OEE OE £3: 287. ay ah, aioe 
1938 (Dec. 3, 1937-Dec. LEMS 050s Sigecesaectes® : 57.196 B 
A (Dec. 29, 1936Jan. oe ree rer er eee ee 1,198,735 1,135. 32,990 8427 115, 
py (Jen. %, 1940-Dec. a. 1980). ossecdte alksadan Sas Foo ae 695,080 on ,628 20, 062 78,156 
cdcensedoes dp cebasbeteashede tins omeb seas cbeeh shunanet 823 -243,522 ‘ 5, 
13 Peewee eeeeneeeeeee See eee eee eeeeeeeeee tae eeetsceeresees 2 3 1 pe 13,378 - 7 
2 deen cate; Neo gnd dak osc heneranebnodaredentaeicenasnite ae 1a Ae 20.73 Be 
19d Glen. i, i9Nesiges 30, SME)cc sec | aa “Sh0:000 a “Abt: 998 103/58 
Total(Jam. 2, 19FF-Apr. JO, 19NG)........seeeeceesceceoees 8,605,797 6,757 aes 141,685 630,731 1,076,133 
1 eeeeeeese Peewee eseoeeeeres eeeteeere ee eeeeeseeeeeee 5. My U6 -78 -18,079 15.58 
: - 1 tetavesveceell Winds cdebecdedhibavnceits ‘ &7, 209 7 19, 
Witaentyts cde a Feticonst sce disdecs) oolleac ice siouliee e.bts 171. its tm -2, 
PRR Pises sp a a5. .08s +. an az 
UD, attr er cehrecceeee ccchicret theacncaue 16, 125. 5,669 =13,202 =1.529 
| . 
RIE, 6. is cattn dp evechocnahelnescebactielibedeinaten 71.193 eo os at 51.679 
Hovember..... POPP e eee eee sere eeeereeseeseseseeeseees 132,120 157, 46 1 ° 
Deceaber. . 0 CGGS ee nocees cegseessecocsscEipatanes eueeSe 4.837 » 5. i San 
a, 76, -S, el 
=: 3S | 73 | Bh | Be 
3. 63,128 5,996 -27.39 5,822 
April........0. - eT ee eee po cliinieteoneeedeil -29, W52 -20 073 1,793 14, 326 3.15% 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Historical Summary - (Continued) 


Table 2.- Short-Term Claims on and Liabilities to Foreigners as Reported 
by Banke and Bankers in the United States 


(Position at end of period in thousands of dollars) 





Short-term clains 


Short-term liabilities 

















































































































cine etiaie Payable Payable in dollars Fayable tn Gollars ng Bt 
in Loans i in liabil- 
asians tas foreign tg Other — a sa Other foreign ities 
currencies Danks ——— currencies 
Dec. “a. .-) PeereeTeriiTie e le 1 26 e = ,lke ¢ '. . . 
mm > & We:-:-:::----:::: Ue: a2 ite $f 263 iy dogansane | 2.2 ps | gam | pease 
1937 (Dee. 29. 1931) stab eeeeeeeeees > 152, oun 116,917 35. 1,893,087 1'660: 507 o0p-3at 82,983 || 1,238,097 
1938 (Dec. 28 19s} pewssenetedaes 626, 1p. 165, 521 310, 477 2,203,185 | 1,985,025 114,791 103, 369 1.977+193 
1939 (Jen. 3, 1980)............ nase 508, 702 1 TH5 173,238 266, 719 3,221,328 | 3,025,189 135, 312 . 82 .712, 
383,978 47,8 115,118 221, 383 3.938, 232 3, 786,162 121,002 O49 || 3,554,254 
bd Bs woes 118, 633 202, 065 e 78,518 3. 352,223 628 19,677 || 3,320, 732 
30,916 72, 143, 109 ag o%, or 168 13,893 || 3,958,716 
am Re | ee | Wide | er) ea | heed | kal) Seen 
392. Feb ioorest | auscono | aessroce ni Sees eas 1, 910, 898 25,546 || 6,490, 302 
290, 787 Sa. 117.97 128,758 6,028,010 | %,627, 1,380, 20,485 |] 5.737.223 
289,621 m4 111,907 124,080 6.073.990 eae oop 1 eee 22, ° . 
375,038 Sis 126,023 188, 302 6,409,554 | 4,875,373 | 1,515, isoat é: O34, sie 
a $ 020 179, . 4, 80k, 1,762,008 9,0. 
308 860 sore Re 3 zs e a4 83. 1g oe 33238 || é Rie 
270, 226 39.712 93,615 . 6,760, \, ,102 1, ss 21.777 ote. 
259.952 ke, 606 seb 121,608 6, 486 4,997,303 1,950, 56% 2,619 6, 692,534 
331,320 43, 90, +287 6,861,428 | 4,938, 1,895,283 27, 6,530,108 
392, nif 100, oeo.ene 6,883, 066 See, eae 1,910,898 3, 302 
1946S amary PTETTECIOILTL ITLL 406, 286 1a 106, 247,766 6,973,272 2°07 -os8 1,944,872 yo ee" oer 
pullobepeyianeenanebiiin 406, 218 oe, 6,870, 302 903,606 | 1,943, 27% ’ 6,463,501 
ME cadsdetnwamethencqunh nen 431, 333 12,076 ee 6,812, 303 Baek 20s 1,943,576 Rom 6, 380, 373 
tii dnvétcncatianntecninsatess 43,270 62,072 101,531 270, 667 6,79%,570 | %,699.453 | 1,926,596 28,521 || 6,360,300 
Hote: Adjusted to include Government accounts with the U. 3. Treasury. 
"SE Rihadat ly Ae tae 
Table 3.- Net Movement of Short-Term Banking Funds 
(Ia thousands of dollars; negative figures indicate a set outflow of capital from the United States) 
Short-term clainas Short-term liabilities 
Giiienind ines Payable Payable in dollare Payable in dollars Payable | snont tore 
or month Total in Loans to Total Deposits in liabdil- 
foreign foreign Other of Other foreign ities 
currencies danks foreigners currencies 
1935 (Jen. 2, 1935-Jan. 1, 1936)..| -362, -228,132 3.5 -136, 780 631,469 587. 33% 6, 333 37,802 992, 829 
1938 (Jen. 2: 1936-Dee. 30, 1936). Zits inves | -sicaee +023 335.001 19683 4,933 || See, 242 
1938 (mee. 30, igsiobee. 2; 1938:.| wenigee | 2395 | Meccan | “yptdon || goorezo | srinwo | “oh'eoe | “gorges 528 9 
1939 (dec. 29, 193-den. 3. 1980)..| 117,300 | -831299 1.17 | 41,758 |} 1,028,283 | 1,080,168 20,520 | -he,5u1 |! 1,135,483 
19% (Jan. %, 19%0-Dec. 31, 1940)..| -12%,72% -19,268 ~58,120 47, 336 716,908 760.993 -14, -29,779 os, 628 
WR cncteecstetidedesebestacadesbeue -16,192 409 3.915 -19,298 259, 71% 433,959 18,617 -11,372 -243,522 
ge -97.50 -15.933 -20,671 . 485,870 105,607 ba Po $2202 583,373 
es uu, 3,471 19.30 -6, 1,179,315 7) 412 -018 |] 1,168,058 
i * 3,072 oe sag ss uspae | sae | ool 3:3 | a.mecos 
1966 (Jem. 1, 19%6-Apr. 30, 1986)... a, 14,583 i. SS et -107.171 15.698 2.975 || -130,002 
Total (Jan. 2, 1935-Apr. 30, 1946)..| -646,213 -291,90% 2,403 -956,G2 || 6,111,095 | 4,229,102 | 1,909,989 -28,016 || 6,757,248 
ogc sn dat sc Mab ciarscees 3. -1, . 66 -21,32 1, 66,266 
Nea iccsvecdecccediGeRaieecess 273 6} iB ae fa “gee ne 46, 906 
i Memeetdcnaoctedbeidewseens 5,217 889 us, @, 222 186, 723 52, -3,770 250, 367 
ads ccnheseccehidiihacseie 49.7% -10,80% 993 -, -70,6 368 47a i 
SDS 5 paccesececss ebliecesese eo | 86s 198 +43, eis she be 1,151 pnd 
September... ....-escccccecseeccs -3%, -10,955 403 1, 119, 30,419 81,750 1,592 155. Se 
sn si tiees velitte ebRéesdcdca Ee 2.658 1,927 -15, 171,793 103, 201 6,750 2,42 pe mye 
SE cntondhesvetvscceders eee 990 5,5 v 41, 59, Obs -3§, 261 3,271 -162, 
POMP ews cdrevevsscéevessscens & 3,893 9,830 pe 2 ho 5,38 15,615 -2, 34 -39, 806 
I oii ia pcos cov cvadaceteece 13,520 2, 8,129 2, 30.203 60, 47% 33.97% A, a5 Lyd 
tid Seueibthesdsanekeven 515 128 + -102, -103,492 -1,598 2,121 103, 
dbidetaiadisresnesscenauce 25,129 4,15 9,808 11, 57.999 401 302 1,100 -83,128 
sii chanahansiauianne bias 2,340 8,739 -10, 555 4, 1N6 -17,733 -4, 752 -16,980 3,999 -20, 073 
Wote: Adjusted to include Philippine Goverment accounts wi UV. 5S. freasary 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Historical Summary - (Continued) 


Table 4.- Purchases and Gales of Long-Term Domestic Securities by Foreigners, as Reported 
by Banks, Brokers, and Dealers in the United States 


(Im thousands of dollars) 





















































Domes: stocks Domes vonds Net domestic! 
Calendar year : nee wed Total Total stocks 
~ Purchases Sales Bet Purchases Sales Net Purchases Sales ond 
1 (Jan. 2, 19 - 1, 1936). “ a. a. *. .. a. 1,302,684 +024 660 
9 (ime igs wus | Se] ke | oe] of] oS | Rd] saan) epee) Beg 
1937 (Dec. 31, 1936-Dec. 29, 1937). na. na. 2-8. a-a. n.a- 2.8. 2,273,361 | 2,026, aus, 
1938 (Dec. 30, 1937-Dec. 28, 1538}. na. na. na. na. n.a. n.a. 1,200,119 | 1,142,923 57,196 
1939 (Dec. 29, 1938-Jan. 3, 1940). a.a. na. na. na: a-8. n-a.- 1,034,478 | 1,129,905 85,427 
1940 (Jan. 4%, 19W0-Dec. 31, 1940). 28%, 206 473.052 -188,846 221,616 278, 56, 216 506,022 751.084 | 245,062 
REL. : 80 0Pedes ce cdaecscaacdiincss4 146,039 a. -222,519 174,952 21h, -39 436 320.992 582.946 | -261,955 
BER. doth segaiasompentnesecdepscusan ¥ 83 . 20,895 164,218 138,514 25,704 260, 214,002 46, 
SR 5. is <apeesec Sogigaes ss camels be i 1 -42,977 241,299 170-596 70, 7a = 1m 27,767 
5 Rao 6s hes oo CURRIE y disc's ue Asc bp 1 pate - 444 2 om pope eH t > as 210.135 
1966 (Jan. 1, i9tb-dpr. 30, 196). | 243.937 | 180.763 | -36.826 || 201,389 | 332.559 | -131.170 ose | sis. “67,998 
Total (Jen. 2, 1935-Apr. 30, 1946). na. na. n-a. na. 2-a. a-a. || 12,609,282 | 10,978,551 630,732 
MEET con icdetetecscs hedests 17. 22, 162 12,111 028 -12, 5 47,42 -18,079 
ik cane wetitiatiewe ckiane +58 Pint 4 Bis 6,716 175m “otaes wis Wh eu ie 4 | 
A REE S. «MEAS, EI 26,752 28,085 1,333 85,985 21,228 +757 22, 49,313 63, 
PEs hes tak cathe s datelncas 17, 2.6 -3,802 24, 896 26, =1,4h2 42,726 47,970 5, 2uy 
MUBUEE oo eee cece scerccccesescess Eo is. +782 19,624 a, ah, 788 Fag ed 2109 +570 
September...... EES: Sait Let 2, 29,529 9,125 23,451 27.528 4,077 35 1057 -13, 202 
ROSS SEE Fe ES 26,326 43,024 16,700 32,019 37.687 -6, 668 223 80,712 23,368 
MOUND 0000 cdeseteccsee acces 084 47, -14, 538 2, 30,765 =1 WT 5 * 78, -15, 
DOCTOR ooo ccdecccccccocecesas ery yl, “11,389 a bes 3.877 31,048 92,105 Leste 19, 
WHE —Famuary....s.cecccscscecssscees 41.508 782 7,24 49,320 214,883 165.56 96 269,665 | -172,787 
FODrUALY «+. e ccc cece cereeseces x 2780 -3,938 69, 19,392 0.38 108,619 62,1 46 447 
Ditceiseatesecens ecaetes 23,984 39,077 -15,093 ta gee Shas -12,237 65,930 33.200 -27,330 
MARIS vik «ce Sidestcndecdeyd ve 33,553 4b,12% -10,571 4O , 346 44,101 -3, 155 73-899 88,225 “14, 326 
n.a. Mot available. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners, as Reported 
by Banke, Brokers, amd Dealers in the United States 


(In thousands cf dollars) 
























































Yoreign stocks Foreign bonds Total Total inde 
Parchases Sales Bet Purchases Sales Bet A. 
¥ 3 " ‘ 7s . 661, ol 
ei oe ee) ost ioecaey soo) Be | es ee 
a.a. 2.8. 2.8 2.8. 2.2. a.a. || 1,016,188 on ,008 
<n akira Se] St) ted a eee) 
L 
n.a.- n.a. n.a. n.a. na. n.6.- 205,289 ae 4 78,156 
na. n.a. n.a. n.a. n.a. n.a. 185,261 133. 51,70 
na. a.a. na. na. na. aa. ieee 1/| 227. 2/ -7. 
en 19.791 +487 46 367 372,158 74,209 *. te TT. 
a aa wees as pe 4 =e ae pei 7 ae 
1906 (Jan. i,” ighé-ipr. 30, 1986) odes 28.235 user || aero | ase-335 oma || gee | wm. 103, 
Total (Jan. 2, 1935-dpr. 30, 1946). ne. aa. n.a. na. ae n.a. |/5-679,612 4,603,479 | 1,076,133 
1 ~ ee ae eeeE te pe 1, 2, - he, 12, ° Wh, . 28, 
2c Tree ee tm | | Se | ee | se | SB | Se | om 
MODE 556655 TTT TET TEL ETE 3,975 1s -3,514 16,1 33,481 -17,287 a, 40,970 -20,801 
ep AahG tS eas kad > oKeaae 2. 2,080 26 +921 . . 22% le 821 
= aaa aa es Sheecieese 2605 2,162 23 ret 2% 13.0% 7m Son aber 
September... 2... ceecceeeeeces 2,421 2,09% 327 15,652 15,418 -l, 983 17,512 “1,529 
Ge. 54; Sp Fis ci ckvepiccscns d 4, -800 13,482 64, 363 ° 17,02) 6, +679 
Movember. ..\ 0. sce cece eweeeee i sik -3,819 oho 23,190 ese 4 67, a Be 
SA ackchectes.cichéeences 5, 11,150 +796 17.5% 21,994 4,0 22,938 33,144 -10, 4 
WG —Tamwary.. 2s. cccececcccscsecees ‘2 9,781 233 161.1) 33.067 128,078 167.933 k2, hs 125,085 
DOI os: bs tane <0 5 sb tentons 5, 7,681 -2, 25, 53,817 -28, 451 7,07 61,758 -30,687 
Stil tie ciosdanniaingk citoens 3.928 5,919 -1,991 29,267 21,4 7.813 33.175 27,353 5,822 
yn NE Ga eA MME BS Soi 7ST 4,527 4,654 -127 4g, 236 Ws, 955 3,261 52,763 49,609 3.15% 
n.a. Mot available. 2/ Adjusted for the inclusion of $2,56% thousand representing redemp- 


1/ Adjusted for the inclusion on July 1 of $14,787 thousand repre- 
senting the sale of Prevince of i 


t 


fon on July 1 of Previnceof 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries 


Table 1.- Net Capital Movement 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 















































































































































































































































1945 1946 
april July dngust | September! Octoder Pebruary| March april 
’ , 1s @ . : , 6 ° 
Pree eee eee Sse a = = ie =: ; “ib 3 Ane 
5,012 8,570 -979 123 22,522 -18 227 -@, 8, 3 
-672 > $21 2.3% 1,78 1,369| 2, 3,147 
a 1, &, 
$ * 16 173 eB 186 -171 20 
hhbeneeceinnatiiges 1,063 +870 2,807 2, 2, “210 | 5,205 
Sakeren s iB) 3B | ER) a, 
3 hie) Sat) | “| hg) 
00: . a 628 , , 
teh Perens ic 2tG| Toe [8 it * “2 he 438 
° 5.999 -7,372 9 -n9 -2, 1 4, 99 
3 a “78 6 2 
eee eee eee Eee eeEe® \, aie ood baad “2 6, 2, 
Ludeccodenadanecee 3 17,091 3 ton us, 14a hs 65a 
. 20, ’ 2, 6, 2, ~2,262 1, 
Tae Ley Se ai i 3 13:38 
cea _ ae | gi |_ “tk 
2.5 thes | _ 1,658 |_-2.219 _3.500|_ on | _ “aa 
=87,082 63,110 ~#,370 oD 88 ~102,002 ~99, 982 =27,229 
Tee 36M oh, 727 © ,399 25,036 _ 1997 1s, 23.47% 22,78 
2, ’ aT) 1, e > 5 -l, 2,268 
1.3 38| *% : Set TH | ait | 1.000 
ppadenedseenhandii 3 2,639 1,.573| @. 2,42 5,082 | 12,176 | 4, 
seeeeererereesesere =1,700 i 2 “2.63 1,42: $81 1,820 72 
2, ° #72 2,108 4, . 
is io "3s itis . un =332 Fd 
moses es cassnsees ce 23.593 3. 269 517 | 6,205 | 6.2% 247 | 16,286 | 27,102 
Dean eaa ts 10,998 es 4 a 363 50 16s 16,136 
Netherlands Weet Indies 
3h 2.98 xe F — 208 29% =2,338 1333 
Eiarescotsocneners | Al See| “a:res| na | 3.983 igus | -31a8 | -t: 
6, 8, e 1, ) . wae 6, 
Other latin America mae 35 A] be : 7% ee Stes ss 
Total latin America 28.857 57,822 | -19.529| 21,644 | ~9,095 5,642 | 40,733 9,408 
sii ne eaaraata “a prs 4m 76,809 9,89 6.193 20.96 a 07 
9) -n oad | is 1; 2,175 | 2,512 
India, Burma, and Ceylon 1.696 3 33 & 10, le | “& a 4 
“17 6 eve m1 262 “53 “ 147 a <4 
1,44 => 622 ba 1D) . =i, 2.6m 
Philippine Islands 28 aun akg na 3% $B -32, pO 
Peewee eee eeeeeeee . 97 4,066 13,515 «1, 2/988 3 oh 808 
2,362 43| 63.226 | 77.528 | 5,022 ban =15,653 | =48,309 | 6.543 
Other oomenes 
Seeeeereeeseres 4, 126 Pes =P whe 2 
Papa ae 9 in| aie) Se 12 od i 
2 Y. 743 -228 2,685 89 3.971 806 159 579 | 1,022 
rocco 2h Ty 966 1, be 4 175 11 
nen a 2 Bsn | abizer | aco “eae iee| -28% | 900 
Total other countries... 991 ~664| 13,320) 24,206 | 28,574 -4 560 7,616 | =5,085 1,622 
pu __ 185 696 29 462 -928 1,067 42g 2,968 
5.27% | 224.923 | 56,350 116.732 | 71,193 837 | ey -98,660 | -29,"52 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 
Table 2.= Net Movement of Short-Term Banking Funds 








(In thousands of dollars; negative figures indicate a net outflow of capital from the United States 
























































































































































1945 1946 
april May June daly August | September! Octoder | November | December| January | February | March April 
United Kingdom........... -16,526 7,064 | 32, 13.177 z~ 1° 71,064 | =2,565| <'5, 6, 29,060 +021 | =79,000 | <3,387 
Prance.....secscccccesess 28,051 | =23,190 ae 4 rs . 43,20 | 47,.152| < ‘a arise es, -17, +282 82 
DAME 0 Sec ccccssetisce 6,015 7.589 | =5.125 Ath 579 68% | -23,012 Bors ° Ske ahs 2,284 9.170 
De oc isc cc ccacdavcee -71 =293 290 5 2,405 1,732 4,259 3 13,154 1.466) 2,666 3,111 
Pimland.....sessssceseees 4 -1 -171 - 4 4go =" ol 4, 
Germany. ....cecccccsesees a “Hi 5 2 ca 13 mi -16 ts) pe ~ pe a = 
am Oiecbnsccccdsiateses 1,046 1,182 2,928 3.925| 2,66% 2.926 2.58% 2.30% 266 36) 5, 
DOD, cnideoscvetestocess 3,392 3.9 1,072 5.599; 4,so1 4, 3.72 3,16 5,021 te 1,299 2 eras 
Taxembourg. ......0.ssee0s 111 637 246 3.509 } bi 43 170 -5 3% 35 - 
Netherlands.............. -131 55 378 2,844) 2,030) 2,466 7.429 5.73 12, 12 13,101 | =7,643 
BOrway.. cc cccccccsescece 279 5, '. ok, 9,116 =2, 756 1,700 me | 8 4, =2,979 8, 
Portugal. ......scsececees 35e7 73:38 , 5, -7.385 6,450 258 3.2 693, 343 | -2,288 me 
RUMANIA... 00. eseeeeseces -47 “4 4o1 5 - 1s 36 17 -78 ny 2 
eins olntascedcdiines es ucts 5, 5, 058; 2, “7.292 | -8,216 6, =234| $1 JOS | -2,145 93 
GIDE. cicicc.cccceessee 297 Fey Fat 17921 5.996 5,891 | 14,203 3a 6.95) 3. “1,048 | -7,694 | -6. m2 
Gwitserland......... @ecee -375 6,042 1,463 9,127 6,932 31! 6,426 6.937 12,981 7.952 2. 4, 2,336 
ee tee eee 4,212 4, 703 3.339 1,470; 3,388 4 ed 399 3.230; 1, ih 3. 20 056 
Blavia....cceccsseees 3 “1 x “35 | i } as 295 1! nh 
Other Burepe eocccccececos -l, 12 -l, +5, 1. -2, - -h32 2,6 1. 2 2,220 
Motel Burope..........++s -27,391_ | _6,047 | 103.967 | 93.675 | -78.953 | _-30.075 |_™§.86e| -54.m17 | 21.872) 97.260 | _-95.882 | -€2.258_| -13.736 
Canada: OPP Pee eee eee eee) _ 36.540 t 6,063 17.3 92.059 103,766 4h 155 67,142 11,9235 -3% 871 192 45 , 2.033 18,423 “17,34 
tin 
CINM. cc ccccccesseses -3,420 2,140 2, 3.4% 4, 318 1,183 1,118 4, 5, 4oe 14, 8,620 =2,797 -1,838 
DERIIERs <n ce scncecdbeces 1,325 -764 1 = " -72 -637/ -1, “1,280/ «1, -2| <1,0% | -1,011 
RNR os 6.d00050835060%56. 3.15 4,062 28 a, 12 21,155 1,202 2,595 6.913 4,902 | 10,700 | =5,701 
GERGw cc cascsccctsocdvccss -1,675 876 13,346 be 640 1.9% 2,418 1,027 7.472 +4. 5a 13 1,12 -1,42 be 2525 
Colombia sebesesnbi eicss =2,902 tay +104 bigs 7,097 3.476 | -7,.6 -3, <2, 7% 2.579 | -2,.405| 5,108 = 
ee Te ere 585 103 81s -999 | -1,093 =1,081 “su7 2 
wena eae eeeereeesees 22,850 27.337 10,205 2,867 -1,121 ~6,272 7.792 -19,166 -14,237 6,64 805 14,797 27.439 
<= Reese 9 24 1,136 TT 2,242} -1,229 OS -690 aoe 52 5 524 
mcmemerrc | a | abe] oad | aBtQ§] 4858] Se] BE] ast] was] ost] aye] asers |-as.2n 
Wetherlands West Indie 
and wn be diae ®t i a 33 2, ‘ > —— . = — ey - By + “ —— 
POMAMA.. 2... cece ccccceecs 1. 2. -l, * ° tae . 
PETG... cc ceccccsecceveses 1.133 5 1,559 aa 2,809 be 3,803 2,94 -2,2m1 1,881 1,413 3.443 1,938 
Venesusla.....-.....0200 -7,040 4,052 $532 6,904 -6.946 1,286 3.679 | -20, 1,371 “We 6,133| 1,908 8,480 
Other latin America...... 4,029 3.29 | _=1,.639 198| -1,026 | -7,016 |_-2,883| 1, 9. -TR | 10,158 | -4.396 
Total Latin America...... 28,530 | 58.678 | 25.229 | 58,51%| -20,098 | 19,217 | ~§5,820| -8%.262 | -12,389/ <1,515/ -3.912| 33,212 | -3,916 
Asia 
Pee ee eer eeeesesreee =7, 566 +, “22, -18, T? 528 9.7& 3. -10,831 1,616 167. 2, -18 963 “17,823 
French Indo-China........ 16 % pe} ” “3 47 4 -212 +53 5 3. 220 
Hong Kong......-.-sesee05 -27% 252 224 -78 -2 tub -15n 396 5.28) 2,8 1, 2, 1,528 
Indie, Burma, and Ceylo: 1, -4, . 6a | 10,581 | 5 1,bee | -1,619| -.¥62e]} 8,304) -20,9m1 | 8,563 
— Malaya. ~ n “8 fs 3 B 4 > 2 a y 4 46 173 4M -197 - 191 
a Korea ’ 
= Nencharie’ bédieeese -17 -14 66 272 -391 26 9 81 63 7o -13 4g “14 
ands Bast Indies -999 2,202 | 6,44 1,48) <3,871 Fags 5.1 690 % -3,712| <-9.270| -1,717 3.076 
Philippine Islands....... 333 1,504 612 2. -14,18% 120 ig 18 883 9,010 $.785 -33.199 18.45 
GNIS 6 S05 Soko cin dbestcne me -1,032 sh uke 3B -3.38 4,958 Eg df « 4a 3. 4) 
Other Asis........eeeeees 463 | -2.879 | -11.55 436} 4.053 | 13 1,482} 1,311 | 4,300) -2, 2,907| 7. 5,004 
Total Asia....csscsseeses 2,641 1 .1el -5.28 -11,418 64,049 17.765 10, 757 4, 3H 2, 762 17%, 728 -14,578 —hg ,004 10,153 
Other countries 
Teeceauwetles 206 -1 6 -l, 4, 1,176 g12 -1,985 2u5| 3,216) <1, 2,18 
aeaabens i aagunetcecos ae 7 “iu = _ a7 1,436 399 ee 12 -197 -190 ier 1 
= oe Scevwedesebte ed 782 -227 1,593 -207; 2,693 32 3.859 2,270 831 582 173 64 | -1,033 
French Moroceo.......+..- 128 6 1,028 1,910; 1, ~286 22 924 
Union of South Africa.  : -521 ; ves 4 = 3,114 | 1,582 4 at -279 2,une -139 | -1,362 
All other........eeceeees |__1,26% |___ 459 4,02) 6.336 |__ 20,276 | 22,969) -17.19% |_=2.119/ 8,089 _-2.923 | _—« 90 
Total other countries... 906 | -2,079 ns 627) 13,026 | 24,190 | 28,066) -11,079| 4,117] -1.058|  7.78%| -4.926 | 1,807 
Unidentified.........+..++- mé | -116 kez -178| 696 Tue 58 553 928; <-wl| 1,07 427 | 2.973 
Grand totel..........ss02+- lal, WG | _47, 306 22-65. — 232.025) _ 81.152 125.994 | 146,467 | -157,226 | =9,691| 76,663 | -103,464 | -83,128 | -20.073 
























































j| #88 8 189 gee ag Fe il B7t FRU TE FAB ay Rik To MgS A Re mR vrel allallp 
{| FEF PRP ate B28 one gee $*9 BTR BME TER ag all ARF! ~ BTR ; atm spel s||“|\x 
% | 2 “ 


RES ABH trys “ 


“4 
o 
-76 
558 
-1 
119 
-10 
2 
13 
-225 
-200 
2 


at} 22 


| Bag TH° g 


nu 

323 

ook 

132 
379 
-1,28% 
Sar] 
-1,550 
-16 
6 

3 

4 

-1 
222 

76 
300 











56 
16 
Bad 
uu 


|| $e% Sep omR 


ga Tig 


438 


™ g' ©“ “344 3 g-* ‘24 


130 
175 
8 





| "95 92° 5 '§ TOR 


i 
i 
hh 


ja AP. SRF Eg 883 gel 
RPE ASW AAT EH We ge art A7R ARS sE8 " 
R SR a 

7 


" a ** 


ag a9 ¢ “g 











ag 2 


2,908 | -9,847 
“G 
-16 
ls 
> | 
-36 
519 
“2 
609 
939 
+ 

ms ut 

se 
258 
2 
+4 
1 
zs 
31 
335 





555 

-1 

3% 

$2 

2,15 

2 

ii 
2 
-1,165 


-1,119 











BAS RS WR 
' 


“1,067 
131 
-19 

3 
9 
861 
-19 

1 . 100 








-100 
5 
9 
 -] 
“295 
12 
aks 
-33 
51s 
368 
2,418 
“278 
8 
5 
6 
-152 
% 
-175 
7 
1 
~*~ 
3 
-l1 
191 
187 
4,636 




















ef A'S ads 


BE 





3a 
1,056 
-15 
1g 

* 
tlk 
nos 
3 
172 
-5 
Yo 
& 

72 

- 
1% 
F 
ard 
9 

-1 

2 

a 
pam Me 

26 
ae 

-227 
—S——=—_ 





i 


$vT REP RR RyT ge 


we 

¥ 

“1 

2 

3 

2.195 | ~5ih 











2,187 
-13 

-2 

112 

60 

1 
ae 4 
-62 

-2 

1 

2 

251 

27 

-2 
=e. 











% 
“a 
2 
3 
nz 
738 
26 
ae. 
17 
1 
3 
1 
ik 
9 
06s 











=311 
-21 





-1, 792 
-233 

5 

a 

“28 

1 

16 
sa 
22 

3 

<3 

9 

6 

4 

ah 
_-4,669 





June Jaly dugust | September} October | November | De 

823 

-53 

101 

Ti 

1 

139 

-10 

1 

7s 

3 
35 
“72 


Rot Nae tae 35" 's3 gi? 43] RAG, B59 
: 7 


ik 


RRS to 1 OR g°4 ari | g' ‘2 ‘{"| 


-3,328 
T2s 

5 

-ll 
4 
% 
=e 
="y 

1 

10 

10 

4 

4 

3 





Table 3.- Net Movement in Brokerage Balances 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
1945 





Section II - Summary by Countries - (Continue) 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Costa Rica.......... 
Total Latin America...... 
Total other countries.... 


Tattea Kingdom........... 
Germany... secccccsseceees 
Greece 
Italy 











Grand total.... 


Unidentified.......... 


Canada . ° 
SE dbiicsscscsneence 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Summary by Countries - (Continued) 













































































Table 4.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) 
as Reported by Banks, Brokers, and Dealers in the United States 
(In thousands of dollars; negative figures indicate net sales by foreigners) 
a 1945 1946 
4pril May June daly sagust | Septem Octod Bovember | December; Jamary/| February March April 
“it 
ted Kingdom........... + 4,469 | 2,037 | -1,321 | -1,125 | -1,852 | -6, 4, 262 re! -6, Bg 5,982 | -5,381 
WOMNGR, (lovee indiddadtren -771 | 12,211 | -6,002 -557 7,427 ~ -7,821 | 21, 890 Bu | -3,210 
a IRR IE SIR -1,049 96 2,022 -62 -195 138 Tee 413 -393 -8 -195 ~615 
Denmark. ......-.scceeeees 4 - 14 -1 -142 2 46 140 - - 10 
MOMMA oc wides chs due sducs 4 <t a 3 <4 665 % 12 aS ay a 3 ln 
ee IS ere -14 40 37 7 a a -2 oH 191 -21 -2 2 -23 
ee PUREE ee eee 15 86 - ike 4 -90 1,149 -21|; ~ 3 138 6 a 
MR  Binccssecedeans sss Mo | -1,366 1,376 | -25 8 104 ee) 18 - -298 mony 
Iuxembourg. .........+2+- 41 -56 19 50 -313 78 -§3 -60 an 3 2 Tl 82 
Metherlends.............. 296 -122 | 1,992 -200 | -2,820 | -2,127 | -2,233 2 h, Whe 4 ~2,306 268 
Borway......+.+. 1 ROE 91 3 | 3 | 1,889 -122 1 -85 -201 $a) 251 209 
CRETE IE 2 13 6 -2 3 50 102 7 hi 12 -21 -5l 
Bamania......-.ceesessees 236 a2 Mo 51 4 é 4 6 - Pm | - = - 
BOER. 00s cc cccceccosccese - ~ -2 2,085 - 1 
SwOdeR. 0.6.0 ese ceerecves -2539 gud, -H 12 -92 57 -3 “425 -383 -3 * 175 2, és 16 4 
Switzerland. .........+... -2,155 -T78 3,840 743 | -1,491 | -1,573 897 | -3.187 | -2,62%) -1,662 -68 | -7,753 -T32 
Fes See eee ~ - 1 - 6 2 - 2 - 2 - 100 
Fugoslavia.........sseeee -77 - - - 1 ae " - 35 -37 - 3 
a hee gen panied 87 -33 129 | -1,027 -103 -215 555 -158| -1,008 483 | -2,037 | -2,137 
Total Burope............ “10,355 | -6,546 | 23,430 | -6,541 | -2,063 1,875 | -7.726 | -16,656 6,461 -17,646 6,464 2175) | 222. 
ies iisesckcksavcncces 19,920 | 5,602 | -6,146 | -5,721 |-2%,253 | -16,487 | -58,222 | 25,934 -Wu6| 139,626 | 12,470 | -5.957 | -%.959 
—_—_S>—ooOo- —Sza=[=EPFHanana>2D=E=|=|EPFF_ —S=—=-_— =F S=_C«=“*°tlOo8lY’S=S=— I 
ie ag} 1,66] 2 us| a0 | 10% 12 | 22 1,529] 22] 21,288 | 122] 3 
EMBs o cccceccerscéce - o ° . . ’ 
Saal EL i eR 20 2 | 451 3 -16 -1 -117 -1 49 31 *% 
DAIS seis cosh ci mamsaiics 233 333 1,186 370 372 208 113 “147 261 335 790 536 761 
WBN visas ac csisadenes+s 2, 264 -% 4o1 1,31 bh7 105 Us 27 4g2 
DORE, cc ncdeskay eens 1” a4 3g a 5 hog 1 709 ako 338 23 114 
SE I 3 -l1 -19 7 -17 -19 zn 3 a 9 -3 -19 
Jie ice daudiimass 4g1 -115 TH. 719 879 432 50 ad 1,966 ~66 1,617 -79 -143 
irenst West Indies and de - " 
; |) err rrrrrer Terre - - = - = - = - 
iit cans sceresscdsoie th -318 | 289 3 693 | -4,051 592 | -1,118 use 5,836 3.499 43 
BHetherlands West Indies 
and Surinam.........+.. a 4 a | at By 69 oil # P; zh 68 at Ps ‘ 2 
fet Ls EL ce | oe mi | | ok | (oe | ae | 
v Giuicesviadeedses 67 -379 20 wag 117 -268 -122 60 656 -28 
Other lesia America...... 524 205 1,858 173 917 2,118 2,763 es 8,573 2,004 89% Pi; 1,919 
Total Latin America...... 857 2,133 1.597 1,100 565 ao | -3,200 | 13,638 | 15,295 5,450 11,103 3,278 | 10,219 
Asi 
RE ee j 887 785 | 16,5 | 12,837 | -1,100 90 | 3,206 17% | -12,0%4/-177,205 | -5o. | -752 | -3,40% 
Trench Indo-China........ : - - - - - -1 - - 250 - 1 - 
Hong Kong.........0++++05 46 nu -10 2 -34 is 23 3 80 -131 -103 -94 
Indie, Burma, and Ceylon -261 -208 1,230 -12 -33 -4O -39 -2 -he 66 180 15 30 
— Lorene pes eheoeeee ~ - - - - - - - - - - <2 -2 
—_ Manchuria)......... - - 3 - - + 4 -69 -19 -2 8 2 - 
Netherlands Bast Indies. > “25 ‘ ‘ - | 15 | -9,232 | -1,00% -|  -399 58 we | -2 
Philippine Islands... ae - ke -38 -104 -137 7. -313 “715 822 854 “2 Me 
Pelee as sasdscucucdéceet 4 7 - - 1 -1 19 -31 +5 4g 
Other Asia............+-- -28 23 -30 45 -19 13 29 41 -17 -39 2 -76 110 
Total Asia........-.-..++ bard Ov. | 17,696 | _ 21,766 | -1,327 | -175 |_-6,291 | -1,557_| -12,533|-178,162 | -1,375 862 | -3,.96% 
caper cooeeries Li teSudvisee 101 -63 46 -2 264 y 1m 66 40 -69 11 -258 
yee ey -6 5 - -6 -3 - - -25 ~ -69 3 10 
Reypt Egypt an 
hes Soxdutdiive -8 1 41 & -ll 56 120 3 12 4 4 7 25 
we ncngon -2 2 3 a -12 -62 I = = RY -7 “3 -211 
of South Africa - - - - - - - - 
All other Js ollie oeakaga | 102 2 6 “4 -200 109 562 1,007 -70 4 oO -19 
Total other countries.... -56 19 46 -28 227 -183 332 689 676 -170 32 -217 -203 
=————S=—= GEO Oe - 
Unidentified. ..........+++. 3 - - -1 - -1 - - - - 4 1 - 
Coan Aas icac bes osevee 10, 906 | 1,649 42, 623 |_-. -26,846 | -14,731 | -75,0%7 | 20,470 9.453 -47, 15,760 21,508 | -21,1 
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Table 5.- Short-Term Claims on Foreigners as Reported by Banks and Bankers in the United States 
(Position at end cf month in thousands of dollars) 





Treasury Bulletin 



































































































































1945 1946 
april “May June July August |[September| October | November December January |Pebruary | March 4pril 
United Kingdom.......... 25315 30,510 | 27.892 | 24,833 | 32,602 | 24.872 | 21,500 | 25,947 | 25.439 | 25,850 26.38 28.585 | 31.633 
Tid thes $4580 engae 1, 1,280 1,286 1,230 1,234 1,247 999 1,075 1,055 757 6 728 859 
Ra ATE TT0 759 159 19 708 531 529 602 631 1,781 2,593 3.582 4,591 
eR 555s. cadeasases 7 6 é “ 9 4 1,523 1,522 % 1,033 1,039 1,059 1,080 
Ric dtc s0ctsesanses 2 a y wh 3 2 8 1.2% 1,392 ye S 647 
Germany ......6.-2eseee-s 33.867 | 33. 33. 33,866 | 33, 33.850 | 33.8% | 33.8% | 35.853 | 33- 33.85 | 33. 33.82 
een Unadoscetedsebenas 4 “ 4 4 S oe ba = 691 = {re 4 — 
eeeseiscdcveccedes 3 3 
Laxembourg. .........-+++ 70 rh) 70 69 a ) % @ B 72 85 72 72 
Netherland: eee eresseseee y 660 4hg 6 ry . . 091 767 y ° 
sean G) “Rl gf] wl) SE) Bl Bl OR) RB) MB) AB) WB) MY 
SNR Cindsscsaedaves 617 604 gs 2he 282 a6 7 410 411 433 398 
Se, 6 ss o0< cccpedeces 28 aT 28 28 28 27 64 25 re. 
Pidtsddncccaeseseess 864 1,498 su 92 1.437 ghe 1,012 86h 1,602 1,830 1.300 1.582 we 
Binds co sccvcccavese aks 290 326 1,496 zn 532 1,012 915 1,133 1,102 1,280 2 nS 
Switserland..........+.. sn 832 5.435 3,648 | 1,976 | 2.710] 3,036 | 1,605 2,926 6,208 | %,931 +573 6,496 
yh ennccebs acess 5 6 15 20 oT 4 72 6 82 16 1 ls 11 8 
i icecwetaces 15 14 13 15 5 15 1s s 7 7 17 1s 9 
Other Burope...........- 5,11 4,887 4,811 4,910 4,907 5,110 4,982 4,903 4,693 4, 75 4,878 4,875 5.001 
Total Burope...........- 70,618 | 76,159 | 117,638 | 122,978 | 79.245 | 71.661 | 69.763 | 109.558 | 140,714 | 115,842 | 120,192 | 126,057 13%, 796 
WR dock idegaconseeci 22,992 | 25,624 | 53,770 | - 45.199 | 42,529 | 39.582 | 32,156 | 38.024 | 53. TH. 35 2330 883_| 64,663 
t 
Argentina............00+ 8,651 7,728 8,343 | 14,249 | 12,008 | 12,804 | 20,844 | 20,525 | 20, 24,156 won 24,732 | 26,768 
PE incaéesccersendees 1,408 1,299 1,21 | 1,253 1,138 1,796 4 1,289 1, 1,678 1, 2.729 2,862 
BONNER kn os di ccccesccaces 24,052 25,451 30, 26, 24, 352 21,730 | 18,181 22,032 2k, +803 29,671 29,960 31.877 
WDD, sncdtscececuctatee 8,698 8,388 6, 8, 6, ° 6. 7.179 6,590 6, 6,2 7,062 7.017 
Colombia i havelillind Sania 15,108 16.998 et 17385 bean ae 14,1! 19,402 | 16,823 17,508 18.08 20,110 | 19,953 
Costa Rica...........++- 1, 1,081 1,1 1,225 1, Or 1,415 1,183 1,237 1, 382 1,469 1,422 1.399 
ete seeeecscccceeeees 57.075 | 39.230 | 49,667 | 10,328 | 14,492 | 18,303 | 16,993 | 27.286 | 33.315 | 33-865 | 32,936 | 37.1% | 22,904 
French West Indies and 
QUMERe os ccccoscscess 29 114 133 n a2 29 2k 6 128 57 6 72 
edikatcccedebecesee 8,an2 8,671 8,857 | 10,238 8,698 9,015 9.670 | 10,606 | 12,002 / 10.545 | 13,883 | 14,252 | 14,111 
waa oats caphegae 353 354 22 305 308 bd 363 336 51 3ul 375 500 46 | 
ne 53 ou | (1. 1,08 BuO 764 3 1.07% | 1,927 | 2, 2.875 | 1. 
TE Lids cpadcepuain es 1,392 1,378 1,uhe 1.75 1,946 1.37 1,342 1,003 1,943 3.319 5 oe 3,803 3eke 
Venesuela...........+.-- 4,89 5,802 5,626 5. 5,226 22% 5.670 6,057 6,051 6,570 6,861 699 +392 
Other latin America..... 12-998 12,584 | 12,335 2s _ 23,720 O72 | 25,4N6 | 27,330 | 33.406 | 29,512 | 25.935 ob083 2b5@0 
Total latin America. .... 145,028 | 127,891 | 144.537 | 109,847 | 116,578 | 120,570 | 123,563 | 145,828 | 158,916 | 164,729 | 162,190 | 178,¥41 | 166,122 
Asia 
P ibctsnccamebadhuesecs 1,316 1,099 1,199 1,042 1,066 1,077 1,176 1,702 982 7.693 9.741 | 22,808 | 25,610 
French Indo-China....... 1 2 1 2 1 1 1 190 1 1 a 176 19 
Hong Kong..........-.+-+ en 868 #10 a3 817 817 817 85 827 1.115 1,451 1,548 
India, Burma, and Ceylon | 12,062 | 19.403 | 16,847 | 124,511 | 15,021 8,047 1.195 7,051 7.489 7 6,956 6,812 7.215 
British Malaya.......... 148 148 ra 140 1 140 1 139 135 1 333 235 190 
Japan (incl: Korea 
and Manchuria)........ 539 539 537 521 531 539 532 532 529 305 35 35 yo2 
Netherlands East Indi 1,401 1,400 1, 1, 1, 1,413 1, 1,400 1,393 a 1,394 a. 
Philippine Islands.. 8 13,942 | 13,891 15,008 15.385 oereee 13.577 4 13.658 | 13,847 ss 20,080 15:31 1838 
Pabst eacerenss teece 1, 2,009 2,007 2, 2,069 2,301 1,62 1,681 2,014 4 1,12 1,083 
Other Asia........-..++. 10,452 11,769 12,547 13.135 13,648 2.885 11,429 1.990 2,652 2.4 2.833 3,332 3.92% 
DEAR BONES 00000 c0ccccce 42,627 51,128 49,158 | 47,671 | 60,712 | 30,797 | 37, 29,148 | 29,869 40,551 43.575 | 53-599 | 57-133 
— “re 752 972 87h 2,073 Tal 907 1,682 086 787 1.317 1.453 
eee eee eee neee . 2, 1, * * 
| $e] 6] SB] OS) OB) OBS) os | ese) ee | | ER | Ses 
7 58 210 287 348 328 152 a7 316 198 51 210 198 
7 7 6 ll 6 29 6 39 62 61 50 T2 62 
Union of South Africa.. 6,669 6,127 6,02 5.193 o oes 4, 522 4, 5,001 | %, 743 4, 5.319 5,821 6,650 
BE MEAs 0<tedocpeses 1,068 | 1,058 | 2,152 1,378 |__1. 1,352 | 1,22 1,676 2.243 | 2,618 | 2,198 2.514% | 2.397 
Total other countries 9,221 8.858 | 9,68 | 9.292 | 8.229 | 7.319 6.87% 8.555 9.702 | 10,560 | 10,315 |_ 10,608 | 11,395 
Unidentified.............. 112 in 250 256 266 278 282 207 228 259 199 3h 211 
Grand total............... 290.787 | 289.821 | 375,038 | 325.243 | 306.460 | 270,206 | 299,952 | 331.320 | 392.766 | 406.286 | 406,801 | 431.930 | 434,270 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 


Table 6.- Short-Term Liabilities to Foreigners as Reported by Banke and Bankers in the United States 
(Position at end of month in thousands of dollars) 































































































































































































1945 1946 
April May June July dugust [September | Octobd. aM b Decemb Jamary | February March April 
ted Kingdom........... 819,880 $52,079 861,834 on.Se 623,952| 746,157] 740,221] 699,617 707. 698 679,045 $50,499 Riz 553.420 
PN cc scckiavctesslue 338.475) 315.1 372,299] 398, 356, 313,417] 360,321] 327,256] 310, 398, 380,667 4 782 
sauen ELSES Bits AAP 139,679 7,257| 142,132] 150,538] 149,908] 218,615] 195,602) 182,997) 185,029 be 4 167,558 166,263 ie he 
Dee. 6s a5 saccendanct 13,661 13.386 14.678 683} 14,420) 16,825) 20,070) 24,327) 25.922 No.0 41,555 pee 4 31.37 
cin tvinveansesdars r ¢ b y 6,671 i 6,6 6,202 ¥ 6, 10, u, 10, 
Germany. ......0-sceceeees bees re eee 2 6,859 be ran 6,884 2385 6,907 ait 6,613 6,620 
iia... scckascamsdaars 52,473 655 584) 60, 63,171| 66,097] 68,669 m 70,790} 6,964) 69,666 74,932) 76,677 
Ds tinciliinns +6 + éidianige 398 ta.e33 go Wo heb 53,886) 56, 61,980 Be 70.371} 71,108} 72,480| 75,507 103.390 
Imzembourg........-.2-0+5 18, 19, 19,345} 22,853) 22,936) 22, 22,853) 23,023) 22,277] 22,311] 22,3599) 22,342) 22, 
Netherlands.............. 208,802} 209,324] 213,306] 215,807] 217,968] 220,563) 228,051| 269,642) 281,567 _ 282,182 294.959 294,909 
Neti bn <40'0ss eben ding 199,929 8 240, .635| 187,118 is 368 182,6 182,936) 216,071 if 175,002} 17%, 159, 
Portugal. .....cccccsecees +355 292-304 aa 44 385 39,040 5, 45,11 eer 47,881 481 Bon 378 3 eer 
Res 6.00000 oc cceicsees 9,332 9, 28% 9. 205 281 9,662 9,236 227 9,240 9,313 9,291 9,218 9,222 10,029 
DR aie toves vi cdacs sow 520 551 7 934} 40,376) 32, sw43|. 32,208] 312,722) 37.227] 37,355] 35.363) 36,205 
DONE Bose ve sccessmess 158,033 21 ibs "89 183,70%| 194,338 155 0 23 Wee 217,196} 210,145] 213,959] 212,880 Res | 199,991 
Svitserland.............- 0 042} 261,182] 266, »781 668} 284,420 ‘ 304,228] 315, 316,218] 321,155] 324,414 
v8. Macgusictbhesess “tie Te 20.863 238 ‘Bits “ae 373 ‘Be aa am % %. Bes =} 
7 ie...) ae 23) G36] BRB] adit] aBtURS| neidee|_ner3ee|_sucear|_ 3:50 
Total Burope........-.-+- 2,405,466 |2,4216,856| 2, 562, 302] 2, 651,327 | 2, 538, 551 |2, 501,012 |2, 44, 956 |2, 529.994 |2, 562,962 | 2,655, 390 |2.563.818 i= p.482,428 | 
eth co sean abenssakimens 1,164,753 |2,162, 293|2, 267.262|1, 349, 750|2, 449, 866 | 1,092,073 |2, 552, 790 |2, 545. 733 |2, 522.295 |2,350. 728 |2.349.736 2.359.712 34.138 
Latin America : oe eene 
‘Argentine. ..........00006 73,109} 70,086] 73,220) 82,510] 75, 78,030| 77,188) 62, Te 9,768} 79.983] 83.937) 84.1 
SE i octn car tives s w, 17,6 219} 17,164) 18, 27,858| 17,879] 15,641) 14, 13,596} 13, 13, 12, 
"EIS Io we were » 202 .350| 162,971| 181,504) 179,157) 185,603) 195,138) 192,252 so tee 210,631 | 206,827 
CG i ntndscesackesces 51,322| 54,888] 66,834) 64,565) 64,487) 63,208) 63,557) 72,422 66,281 56, 562 ly 63,883 $9,313 
REO Sm 216 O46 228) 82, 90,188} 93, 078 508 186} 82, 60, »539| 72.413 
Costa Ries SrTTITTTiTt ttt Ss tae bey “ae 7,031 He th 7,079 This 5.953 5,693 297 005 
FPO PRR 1 eee 160,232] 169,6a%| 190,366] 153,894| 156,936| 154,476) 1%5,37%| 136,461| 128,293) 122,222) 120,488) 139,473 152, 692 
gett nan ions 5.2m} 6,396) _6,3¥5| 8,606] 7.335] 7.8201 7 6.64] 7.120] 7.23] 7,098| 6,582] 6,627 
On ONEU TI GE 158'han 163,785| 177,209| 158.720) 164,Wu9 16h 308 111,818 ub 56 125,881| 128,287| 240,729| 122,317 
. 3 tei 33,685) 32,542 ied 31.929 31,692) 32,919 33-098 me 28,238 ay 22,846 20,650 | 2,72 
and eee eeeweeee . . . r . . . . ° . . . 
GUNG i dak0csccsucdetes 81,785 0132 4 89, 87.813) 89,072 a ¥ 88,721| 89,435) 87,476 +181} 90,325 
Wis kcntsndeniiotccane 33,890| 33,921) 35,534) 35,750| 38,770| 38,797 2 Ges pages 43,926) 43,421) 45,019 1,875| 39,780 
v lee So) eer 43,232] 4g,1 41, 50,213) 43,081) yh, 4g,452] 38, .668| 35,950, 42,374] 41,30%) 49,477 
Other ietia anerica...... 133. abs| a36;0ee| ael75e| seo] ss276| 138c8I6| 1381205 138, sheen] 190,536| 105,988 | 196,300 | 152.395 
Total Latin dmsrica...... 993,485 |2,035,026|2,076, 901/21, 100,725 |1, 087, 358 |1,110, 567 |2,097, 740 |2, 045, 73/1, 046, W42 |2,050, SHO /1,043, 489 h,093,952 h, O77 717 
. sx6.us sea.735] 529,615] son.aze| 578.666] 585,46] 591,605] 502,380] 582.276] 756.058] 157.967] 732,087| 721.030 
French indo-China........ 21.8 27.533| 27.510| 27.518| 27.560 27.607| 27,523| 27.500 28,036 28.196 550 3-928 x 
Hong Kong eee ee eerereerese a, 2,857 22,023 2,948 21,738 21,882 21,732 22,115 27,355 3x, 31,828 801 '. 
Indi. Burma, and Ceylon . 26,626 , a, 25,250 28,857 33,243 34,562 33,380 2. 36, 25,654 34,620 
Britien Malaya.......++++ a on ous a oe 4 91s 920 987 1,032 1,201 1, a4 1,471 1,617 
Japen ( Korea 
and Manchuria)........- 4,016} 002} 4,066) 322) 3.941) %,2%| %,258) 4,077) 4.237) 3.983] 3-853) 3-805 3,661 
lends Bast Indi 125,487} 127,648] 121,257) 112,646) 108,775) 99, 104,447} 103, 113,726] 120,013} 100, 99,028 | 102,08 
prays Be Be ee ea Se SS Se) SE) Sel aa] bel Ba ee 
Sarkar cnesneceeeeneeeee| | SOS] ATR] BABBR) | BOE] Shae) Te) Ber reser] Frise oes|_ eae | esse | ase 
Potal Asia 1/........++6- 1,320, 225 |2., 329,195 |1, 360, 707 |1, 341,802 1.452, 692 |2, 510, 542 1, 563, 426 |2, 95%, 35% |2, 549, 722/21, 735,132 |, 723,578 2,665,598 2.699.285 
Snes cevreziee a PO owe 466 029} 30, 27.827| 27.559| 28,496] 29,005) 30,154) 28,94 26, a, 26,642 
Tew hans Pi eriatiohhoss ES ts} ae - 3,330 4, 572 3,070 3.737 4,303 4, 256 RR 3. 318 3,on 
Rgypt and Anglo-Bgyptian 
Sa desraestanscasss 9,78 9,528] 10,973) 10,863) 13,597) 13.609) 17,292) 19,627) 18,895] 19,359) 19.585) 18,923 17,878 
Trench Morocese........--- ius 4, 6 981 4,742 5,792 7 9,363 686 
Unien of South Africa 7,106 co en3b e 5,7 8,402 ee 8,048 oo 
GAA. a n055 ka dn0nos 67,302| 6, 70,128| 73, 79,836| 89,962] 112,813; 96,061 
fotal other countries....| 126,427] 123,985] 125.130] 124,120) 136,071) 149,352) 176,978) 167.576 4LO 
Unidentified. ..........0++- 17,652) 17, 17,252) __ 17,080 16,396| 17,148] 17,610) 18,088 
Grand total }/........+--+- 6,028,010 6.58%, 78% |6.660, 955 Gum, fs. 6,861,428} 
Adjusted te include Phi Government accounts with the U. S. Treasury. 
v ahah menistente Mie page 69 for details. 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


Section III - Details for Month of April 1046 - (Continued) 
Table 1.- Short-Term Claims on Foreigners as Reported by Banks 


and Bankers in the United States 


(Im thousands of dollars) 





Short-term clains payable in foreign currencies 


Short-term claims payable in dollars 












































































































































Total Deposits of Liability of 
short-tera reporting we tie ong na noes ad oe 
claias Total banks and | seats vith Other Total oun - acceptances Other 
bankers with foreigners bess made for 
foreigners their accounts 
3,6 26, 20,488 573 7.291 3,281 2,039 150 1,092 
a 2 102 43 Fy] 619 100 - 519 
4,591 101 63 20 28 4,490 * 2,45 2,071 
1,080 6 16 5 14 1,045 6 3 1,036 
647 1s 1 - 17 a 319 127 
33.eh2 3 9 2B 1 33, 20, 67 13,181 
2,025 1s - 8 10 2,007 1,186 - 821 
5B 234 209 2 ya 4 = 337 
Tz - ~ ~ - 72 - - 2 
43, 1 42 1 43,228 4,261 43 38.92% 
' ms a Le 1 ia 154 - - 154 
398 86 83 3 - 312 89 223 
1 116 1 2k 2 29 5 - 2h 
ad pT) 11 é 1 1,42 645 - 778 
2.m9 4o5 279 125 1 2,01 37 1,10% 873 
6,496 1,021 288 726 7 5.475 527 - 4, gus 
8 i! 6 ~ 1 1 - - 1 
9 - - 6 3 1 ~ 2 
5,001 172 122 .. 17 4,829 1,429 - 3,400 
134,796 32,040 22.590 1,837 7.613 103,756 more | __ 4,201 _ 68,583 
Os, 663 22,397 17,666 3.155 1,556 42,266 5,702 ___ 26388 34,176 
Ss. 901 167 689 a] 5.8) 10.6 - 207 ae 
2, © @ = @ , - . 
31.877 4g 43 5 = 31,829 3,879 1,143 26,807 
01 1 - 2 7,014 53 13 6,148 
19:955 % 16 82 1 19,854 6.77 2,043 11,040 
+359 - - - - 1,359 127 62 1,170 
22,904 59 57 - 2 22,845 14,551 3,679 4, 615 
- - - - 72 - - 72 
14,111 1,073 832 159 82 13,038 2,571 1,282 9,185 
te 3 - - 3 ‘a - ~ no 
1, 1 - - 1 1,13 - 18 1,12 
36a 18 2 ~ 16 3,628 4 s 3,616 
P 64 2 17 2309 2,673 170 4466 
‘ia ® T2 - 8 +500 7-699 1, Ws 17,356 
166,122 2,368 1,254 937 177 163,754 49,607 10,870 103,277 
25.610 223 206 “ 13 25,387 5.594 303 19,490 
19 1 - - 1 18 - - 18 
1,548 320 189 128 3 1.228 228 204 796 
° h, 4,112 2, 239 848 1,244 
F 190 ” m - : i 110 he 24 
yo2 3 2 1 - 299 | 285 - 14 
1, - - - - 1,374 | - 1,315 59 
wg 188 58 > 130 15,897 7.777 1,733 6387 
12 3 9 - | 193 - 1 
57.133 5.926 1,507 4254 165 51.207 | 14,725 bead 32,087 
a 1, 204 wee - 62 1,289 | 3 614 6 
hele Cacedinain .. 2 11 5 - 6 5m - 11 sé 
Rept o~Rgypt | 
= rrr rerrr) 196 - - - - 198 | ~ - 198 
Soakeee bos 62 1 1 - - 6 | ‘“ By 6 
Union of South Africa 6,650 98 22 69 7 6,552 - 1s0—C| 6,372 
Reaibmediobess4 2.397 ; aS 15 - 12 2.370 | —432 - | 1,9% 
| 
Total other countries ~ 11,545 ya 185 69 87 11,004 | 435 805 9.70% 
Unidentified..........-.-- 211 + - - - 212 | - o 211 
edignibecwaienha 434, 270 62,072 42, 222 10,252 9.598 372,198 101, 532 22,609 24s ,058 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section III - Detaile for Month of April 1946 - (Continued) 


Table 2.- Short-Term Liabilities to Foreigners as Reported 
by Banke and Bankers in the United States 


(Position at end of month in thousands of dollars) 




















Mort-ters liabilities payable in dellers Short-term lishilities payable 
fetal iis U.8. Government Madilities ca 
Tre tr Depesite | held for | tressury bills Borrowed | acceptances mate 
ties fotal of ecocmnt | ent cortifi- | Other tea | oe ty Sener oe Other 
foreigners cates ce Feporting 
' fereigners|  dedtedness banks =| banks end bonkers 
ted Kingdom........... 420 2,461 9,878 2,529 12,567 13 : 
esting Hat SERED a ee oa 516 50,102 1,189 4 199 oe | 
Belgium. ......scccsccvces 176, I 957 153 7,222 nu 2 8 
Dommark........ccesseeees 41-313 47,372 45,601 ue 612 iZ 3 2 - 1 
PE EE I HIT IX 10, 91:13 x « ws a 
Germany... .. Sid docss sss \) 6,620 amd Sra To 16 he F 3 - 2 
ome bssedcedebecdveuts 53 Be ues - oe ? 3 % “ - 22 
insetioarg. cc) “ebsaea || “sza| Aa 3 . ’ ; : : : 
Botherlends..........+.0. 2h, 294,112| 280, 13,147 8 197 53 - Tes 
EE RG = fee Z 63,580 600 - - 
ms ata ame Ber || “wiies| | 8 503 “s a : nes 
SUES <5 0 0cnecs sé vael 10,029 || 0, $s. - - 2 a - - 
ME cnsstvecceibticncoute x, see ¥. ; x 100 12 ~ 2 
DEORE. cv cccccacccsevesce 199.958 199,789 82, 743 7 109,000 a a RA - n 
Switeerland............+- J 4 J * re 
ao: epee leraanet ie Time —| 3 = * sad = : 04 
Sesidinecaneede 1 We A 1 - “ * “ ne 
Other Burope............- * * 53. 56 ike 139 Oe 22 - 6 
fotel Burope...........++ 2,462,428 le,h67,213 2,153,036 17,135 289, 306 7,736 15,215 623 1.729 6,663 
Reta: canoes cennvensele 1,304,138 |, 32,432| 374,282 1,426 965 650 173 2, 707 tm 6 2,155 
a — a s,069 423 eT . 6 
eee ae 26 as) «=O . ; xe . ” 
rai TE Bip RE 827 702] 189,129 14, 992 - 2,581 125 122 - 3 
Ree ae SD 6, $0,307 108 857 300 4h 6 6 = © 
Colombia... ....ssese-eeee ¥ 228 ~ fe Lk - 
Costa Rice........+....+6 7g "Ecos 7s 4g9 - - : 5 ts ia 
Reg aD Agee A 152,692 || 152,692] 148,885 3,25 579 13 - - ‘ - ~ 
French West Indies and 
CGR os 00s dspesees oe 6,627 6,627 6,627 - ° pe in ne ra 
GOR Si kiicsdcdosicaden 122,317 || 122,229) 119,250 2,362 575 ke 8s 62 - 26 
Netherlands West Indies 
and Surinem............ 21,720/|/ 2, 19,364 - 2,356 ‘ S a ps me 
eee detdugacs ovens 90,325 90, 72,7 7 17. - 1 - - 1 
Gs oi cand cxcinnescsetn 39,780 38,997 37,108 5 he 2 783 183 - - 
REPS | SET 49,4 hg, 726 828 7 861 a ia 
Other Latin America...... 152,393 a j Rh 1,65 15,360 903 4 32 - * 
Total Ietin America...... 1,077,727 |f.,076,26% | 1,001.895 28,252 41, 685 4, 452 1,453 1,386 - 67 
L didinensudiden ts congh J y . 1, 436, ¥ 2 - a 
French Indo-China........ bb ba ete 4 v ee = " - we z * eed 
Hong Kong.....2+.--2++00- id 31,588 30,84 128 580 ho 4,638 4, e386 % pd 
India, Burma, and Ceylon. +620 |} #, i ,006 
dessin Malaya... Pics oa 2 a= 4 — noe % “4 4 252 H 
epen Korea f 
and Manchuria)......... 3,662 3,625 2,912 456 22 235 36 ak - 12 
Netherlands East Indies 102,084 || 102,082 27,811 ba BB. 12 2 2 - - 
Philippine Telands....... = 616, 6o% 2 305 15, 73 33 2.873 330 265, ad 65 
Qs gcc odes cveecis 91s Sms 335 - 1, - pe Hf > 
Other Asia.......+...+++. 61,92 || 82, Bie 172 7,460 609 118 us - - 
otal Asia......+...+.++. 1,699,285 haeon, use 2.132.658 |__20,012 | __551,.025 7,493 8,097 5.05 252 2,002 
phbeddbees dash 26, 642 a, a, 1, 1 a ; 
Foy ~ Th iemeagagen son || “siet| Siis ‘% " .: % Pe : a | 
Reypt and Anglo-Rgyptien 
WRN sacs csdchsesicces 17,878 || 17,878| 14,832 382 - 2, 66% " ° ‘ i 
French Morocco........... rr | 1, 9,962 122 - 1,172 - - se ra 
Union of South Africa 8, 8, 8, at 5 16 [any 537 - 107 
ME OMB iio cs docccccene 101,325 || 101,085] 95, 5,325 212 230 33 - 1s] 
fotal other countries 169,858 || 166 156, 541 2,205 5,847 4,26 1,049 Hl s 394 
Unidentified...........+++. 2,15 2.1 2,141 3 - ~ - - ~ 4 
Grand total.......ss++00+0. 6,798,570 & 69,013 | 1,833,513 24,070 | 28,521 9.250 1.991 _ | 11,280 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section III - Details for Month of April 1046 - (Continued) 











































































































































































































Table 3.- Purchases and Sales of Long-Term Securities by Foreigners as Reported P 
by Banks, Brokers, and Dealers in the United States 
(Im thousands of dollars) a 
Purchases by "foreigners® Sales by “foreigers* 
Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
Total | Stocks | Bonds ||fotal | Stocks | Bonds || “"** || tote | Stocks | Bonds || Total | Stocks | Bonds 
a Kingdom........... 1, 1,004 803 au 513 4o2 7.340 || %,861 | 3,128 | 1,733|| 2.479 619 | 1,860 
ERs ins cc ddbadoccecccd i 15,670| 1,215) 1,455 4 i] 4g || 19,008 || 18,91: a 15,950 aS 42 43 
Belgium. .....csecccscvece 188 155 3 52 +a 4g 855 329 51 & cca 
| Sera 98 49 13 36 4g a 2s 8s se so) 9 3h - » 
ari cescadccrccced 1 - - ps 1 = n = - S > a ¥ “4 
CP dc ccc crcccccsseces 17 17 13 4 - - - 4o ho 22 1s - « » 
Greece... 6... cece eceeeeee - @B - - - ( 63 57 : 2 - 2 
Se isdcin chescedonae 2 2 - 2 one ii - 
rtoebieereeneteee 21 8) gl Be} ct eh Bl ast Bl) ogy of} oct 
Wetherlands..........+.+ 1,499 || 1.3543) 1,209 116 Sa 1, a, 1, x 2B 
SEG dnpcctes sceeenceed Tl " 199 a 6s 2 uae J 4 ok & iff 5 1 
Portugal. ........-.++e00. 46 3 3 - - - 7 5 oot - he pa 
Rumania ee eeeeseeeeeseseee 139 > = 7 : - i ag ns ng - - - - 
len. ee el ee el OCP 8 eee eet ee ek el Re 
Switserland............+. 12,863 || 12,219; 6,795) 5.42% co pt} heo || 13,595/|| 13.077 | 7.277 | 5,800 518 162 356 
Sy Git tn avecncssedncd ° = pa « io « * 2 2 pa 4 = os 
Be cccccesoccoved - - ~ - - - - 1 - - ° 
Other Burope............- 162 161 140 a 1 - 1 2,299 || 2,299 231} 2,066 - - - 
Total Burope............. 34,081 || 31,692/ 11,082] 20,610 || 2,390 761 | 1,609 || 46,346/| 4e,e3% | 16,715 | 26,119|/ 3,512 se2 | 2,670 
Canada "TTTTITITITITITL iti. 6.133 3,04 8,714 14, 500 42,59 2.799 39, 160 70,692 26,3 11,422 15,422 43,049 3,027 ho, ee 
os - SS 5,826 || 2,812| 2,708 10% || 3,005 6; 2,99 2,603 || 1,982 1,902 4 662 1 by>e 
NE ncadbcncnsacesed 9 9 ‘ol - - - * 5 1 ae ra “ 
BIER a doce ctbocccecosced 1,358 625 1 T33 LS wz 597 571 526 45 26 10 16 
RS. cccasotiouedl 910 n6 307 594 - 5 his 8 hou us 5 9 
Deceit cabisetaneud 177 tm 68 2 103 12 n 63 * 56 H 3 t “ 
Coste Ries...........++++ 1 1 1 - - - 2 pT is 2 - 2 
Co SE 3,045 || 2,583/ 2,472 1 62 3 369 || 3,188|| 3,06 | 2,208 957 127 4G 61 
French West Indies and 
Ti cc edeean<asetsen 1 1 1 - - - - - - ~ * é 4 me 
DIRIIDs sles ce denasscdecces 1,666 || 1,09) 1,185 4 437 3 hos ||, 1,643|| 1,612) 1,388 264 31 13 is 
Betherlands Vest Indies 
and Surinam........... 5 1sz 1 4 $ a - 122 1s 117 1 ny 4 ~ 
eR, de a0cdenngetesseds 5.320|| 4,955 ge 3.79 355 iss 207 1a 1,566 | 1,408 60 105 86 19 
Si tdisvedh ebaesceuned 535 195 1 s 7 270 4 181 6 175 
eee 7 - - - 560 329 323 6 231 231 - 
Other latin America...... 4,505 3.387 2.70 677 || 1,542 515 | 1,007 3,010|| 2,818 | 2,090 728 192 130 
fotal Latin America...... a. 72 || 17,213) 12,325) 4,898 || 7,259 949 | 6,320|| 1%,253|| 12,675 | 10,560) 2,115|| 1,578 65 933 
Asi 
8 SRR 1,193 || 1,156 921 235 bi 7 x 8,667 || 4,326) 4,086 270 37 91 280 
French Indo-China........ - - ° - ba pe pa pe - a 5 > sh ~ 
Hong Kong........-+-ss+++ us uu u - - - - 108 108 108 - - - je 
Indie, Barns, and Ceylon 16 16 5 2 a a ~ 6 s Pi > 38 » 8 
British Malaya........... - - - - - - - 2 2 2 ° = = i 
Japan Eorea 
and Menchuria)......... > - - - - - - - rs « a oa 
Netherlands Bast Indies. . - - - - - - - 195 195 a 11 - - - 
Philippine Islands....... 15 18 104 ~ 1 2 - 473 315 307 8 158 a 12 
ee arr 45 a a - - - o - pa pA pe = rs ie 
Other Asia.........-...+6 350 uz 58 138 30 108 ctl iss 160 28 52 3 kg 
Petal Asia........e.scee — TST 1,62) 1,327 E> ad i 176 bs 138 ||__ 5.752 || 5.232 | 4.725 417 fg 138 41 
os 
ev eeesereeeseeel 1 - us pe 
RPT ‘ q 16 36 ad 2 sate 333 8 spe 9 " 9 
Reypt and o-Reypti 
ee... Gneeseke ee 16 16 16 - - - - m2 x» » 5 2 2 - 
French Moroceo........... a a a - - - - ze 198 19% 4 Mw - Bad 
Union of South Afri d 1 - us 1» 1 ~ an « 
2 emcenea sori a 6 t i. 2 She mil ‘hol he ; é = 6 
fetal other countries... 389 170 126 ws |} kag < wig 192 Tt n3 28 5 2 iy 
Unidentified. ..........00+ - > ~ - - - - - - - - o o > 
Grand total.......6.---+0+6 126,662 _ 33.553) 40, 86 52.763 | %.527 |_he,236 || 137.85%|| ss, wh, 12% | We,102 || 89,609| 8.65% | 4h, 955 
28S || 13.092 een“ SE || = | |S | | iat eee 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States 


Table 1.- Net Position by Countries 
(In thousands of dollars; negative figures indicate short position) 

















































































































1945 1946 
April May June July August |September| Octobd November | Decemb J y | February| March April 

Buro 

~“heites Kingdom..... Kaiveke 6.985 7.212] 8,534 3.542 6,993 97 - -1,082 429 ae -2, -2,201 -727 
France...cccesses ooseeee ‘ -179 -168 -170 -171 -170 “1 -1 ~162 -90 a ky 58 
Belgium.....cscseece hia “475 -333 285 -331 -%l -¥2 -394 -231 -205 -251 - -72 -99 

-29 -27 -28 - -28 -28 -29 -28 -28 -27 -27 -27 -27 
B 2 -61 -19 -62 -60 -61 -61 -61 - 5M 
3 646 808 -771 -801 “18 -613 -677 -356 -310 6 fs 
26 50 wi -3 5 z -33 21 56 19 8 
-88 -87 -86 -90 -92 -94 -99| -103 -96 -88 -9 “11 
ab 4 al 356 -8 -2 +13 -285 -114 -3 3 6 87 
51 1 53 24 aks 39 be 56 228 8s 138 
-89 a -13 23 -15 50 57 231 oh 1 52 - 
5.325 5.794) 7,314 2,489 5 4ae 58 -2,162| -2,268 ~588| -1,78% | -3,42% | -2,220 635 
Cama, c0.0ccccésnevebee cess 2,0 1,423 4,023 4, 788 5,242 4, ae 3,800 3,080 6,016 5,590 4,609 | 5, Wks 5,054 
. 

Latin America........ dence 1,028 908 698 677 hal 672 Wh 22h -144 -79 283 237_| 565 

Asia . 

“Cin beesacunaleeh ahawile n $l 51 5 $l $l 53 53 32 -30 11s -153 -363 
Hong Kong........ eesessec |. aD -2,123| -2,123 | -2,123 | -2,122| -2,122 -2,120| -2,138 | -2, -3,297 | -4,537 | -%,515 | -3,683 
Japan (including Korea ‘ 

and WBndsscouee -27 -27 -27 -27 -27 -27 ' -27 -27 15 -15 -15 
Other Asia......... wacees 17 7% 166 -§ 83 -225 -243 ~637_| __ -859 -707_| _-1,632 
Total A@iAs..cccccccessee | =2,124 |  -2,127| ~2,035 | -2,110 | -2,285| -2,283 2,406 | -2,4%3 | -2,859|_-3,992 | -5.293 | -5,390 | -5.693_ 

OBE Oat osiccdccccceteseo 8h 261 -9 46 175 31 62 116 Ba 115 158 rm 246 

Grand total...ssscccsccseee 6,357 6,279|__ 9.962 |__5,890 | 9,062) 2,182 -260| -1,2 2,513|___-1 =3,467_| _-1.554 * -663 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Table 2.- Outstanding Forward Exchange Contracts 
(Im thousands of dollars) 

































































Currency of: 
Barope 
Contracts as of end Grand (contimed on following page) 
of month total 
SSS SSS eae 
Purchase contracts 
763 716 3 188 - - 237 ~ - - 
ns 377 3 79 - - 237 ° a én 
2,454 2.538 3 13 - - C4 - - - 
5.105 5.006 3 13 - ~ 81 - ° « 
10,397 10,107 3 3 = = #1 _ = - 
- 12, 800 3 13 - - a - © " 
13, 13,375 3 3 - - sl 110 - 17 
12,391 12,190 3 - - > f 11 - - 
=> 12.193 6 - - - 61 110 - 45 
. . bad bad - od a = — 
inees | ances : : : : A ee : : 
17,466 17.379 2 - - - - - = 78 
302 Cs) ~ 66 - - ¥ - BY ° 
383 161 - 66 - if « “ o 
68 68 - - - - - - ~ - 
see pon - ~ - - - - - - 
gu Tal - - - - - - - - 
619 619 - - - ~ - « ° <i 
822 n2 - - - - - 110 - o 
950 840 - Fhe - - 110 - ~ 
i @ : : 7 > : : : : 
313 313 - - - - - - - - 
191 lz 1 - - - o o pa 78 
461 236 3 122 - - n “ “ is 
332 216 3 13 - - a ° « 
2, 2, 3 1 - - sl a ° 
h, ists 3 3 - - st = io = 
9.486 9.388 3 143 : - a - » a 
12,282 12,181 3 13 - - a - ° " 
12,783 12,663 3 13 e - n - ° 1 
ll, 11,350 3 - - - . 1 - - 
10,991 10,740 6 - - - 34 110 - 4s 
12,301 12,109 - . - - 81 10 - i 
14,350 | Us, 343 - - - - - = ° “ 
17.275 17,267 1 - - - ° “ es = 
Sales contracts 
7.522 3.157 2,285 2 200 - 10 622 5 1 ~ 
11,199 i. ng 1,21 2 51 - ». 42 = 1 - 
9,000 3. 3,019 2 51 - 10 w2 - 1 - 
10, 494 er 5,165 32 a - 10 hl2 - 1 - 
16,983 11,532 10,832 2 5 - 10 yl2 - 1 - 
a7 “- Ee . 2 - » m2 5 1 350 
. . ° 1 1 
2, 19.068 18,967 2 5 - n ED 4 1 3 
= + er ye | 6 2 - 4 pe = 1 150 
. , , @ °@ 1 
43,387 36.158 Fox - 53 - n * a 1 5 
MB rc cdcscccesccccces 49,539 WO,46h | 40,221 9 52 - 12 5 7 1 120 
To —. customers: ws 
PTTUTITITIT TTT TT a 7 - 720 - - ~ 
Sissi niiescdaccskeace 1,138 oe Fe - 50 - - ° o * 
SE. Ccctedcocnanasete - ss BI 50 ° e é ie 
es) ae 1,512 : 5 : - ; : : 
CORNED oc cccccdccceses 2,000 1. 1,289 - - - . > 
Sy andy tained 2, be 1,198 - Fs - - - - ~ ie 
December. ....+....s205 2,593 1,017 916 - 50 - - - - - 51 
WhG—January.......-0sseseee 2, 1,11 - 50 - - - ~ 124 
FeOruary.....escecccees Libs oe S = 50 - = = ~ - B 
ingat 000 sees dene TT 73 - 50 - « va ‘ 20 
MA. odoaidendennbey 1,034 1,002 832 ~ 50 - - - - - 120 
fo domestic customers: 
idibaddecckoadaavess 6,610 2,264 1, 782 2 20 ~ 10 yi2 4 1 - 
Pa ch shsicnbhoetejers 10,061 1,042 583 2 1 - 10 y12 - 1 - 
Misc sbeknbeses tase 8,360 2,960 2. 2 1 - 10 m2 - 1 - 
BRiiucchasscosssdee 9,503 5,117 4, 32 1 - 0 4l2 - 1 - 
September...... 2.00055 15.025 9. 9.320 2 1 - 10 2 - 1 - 
GRIER dsc ccdecceseces 22, 769 15,026 14,509 2 a - 10 a2 cal 1 y 
Bovember........6..0008 aT us, 17.79 2 1 ~ nu 33 158 1 8 
December. .....eecseeeee 26.633 us, 18,052 2 1 n 379 200 1 - 
19b6—Jamuary......-..+-.000- 914 22,498 21,902 6 1 - » 379 16% 1 26 
Eitilsencekones 4 29,611 29,095 - 1 - 5s) 379 12% 1 « 
CRs ce scccvccccececes he, 3.385 3.333 - ‘a - n 5 5 1 ° 
MPBBeccsccccceccscsecs 48,505 39,462 39,389 3 2 - 12 5 37 1 - 
(Continued om following page) — 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Table 2.- Outstanding Forward Exchange Contracts - (Continued) 
(Im thousands ef dollars) 










































































Ourrency of: 
Barope - (contimed) Asi 
Contracts as of end ( I = a — | a 
= ” Asi China a Korea and Asia | 
Rurope a | 
Purchase contracts % 
17 2 2,843 750 1,305 380 824 - 101 - 
v7 2 2,219 129 1,33 380 po 7 - 
1 2 2,1 129 1,309 380 - ‘a 
: 2 1 129 1,287 380 82h - re} 5 
190 3 1.427 3 1,300 380 - o a 
- y | 1,230 380 - 
- 6 us 1.53% 1,208 380 82h - - 5 
- 6 3.714 1,532 1,208 380 ae - - 8 
- 9 Ne 4 1.532 1,997 380 - a 
= 4, 1,531 1,. 30 39 ™ 
- * 3,100 32 ieee 2 1 - 3 §2 
si 7 3.567 938 1,97% a 1,59 07) 379 52 
- - ka 1.28 360 82h - ie) - 
- - 38 D9 1308 380 an - = - 
° - 129 1,287 380 - - 
- - be 129 1,287 380 82h - x - 
190 - 235 - 1,300 30 824 -, 129 
- - 490 - be 4 = — - 26 ~ 
- - 1 - x - - ~ 
- - is - 1,208 380 > - - 6 
- - - - 1.7% 380 - 530 - 
e pes - 61 o 6 e 
“ 5 lf - is 521 52 
- - 1065 - bd - 675 - 279 52 
1 2 1,638 - 22 - ~ ~ 22 - 
W 2 1,223 - 22 - - - 22 - 
17 2 1,531 ba 22 - - - 22 - 
- 2 1,321 - - - - - - 5 
- 3 1,192 3 ° = « - - 20 
* 4 4,666 3 ~ ~ - ~ ™ 132 
~ 6 5,601 1,534 - - - « o 5 
- 6 3.666 1,532 - - - - 38 
; ee i ae ieee : . é 
e 7 3,100 "98s 923 2 779 ° we : 
- 7 3,462 938 1,020 - 920 o 100 ma 
Seles contracts ? 
2 211 250 15 - & 58 
> 2 3526 oot 289 19 - : as . 
h, 19 - 
7 H 33 on 2 19 - 4 an 2 
220 3 729 392 4 19 - po . 
y 1.56 # 1 é 19 - 
0 19 - 4 33 18 
é : 827 19 ee . 37 = 
- 10, 1, bbb 1,Wa 19 1,292 
- ? on 662 2,022 19 277 u y % 
- 7 4,508 582 2,054 19 379 4 1. 85 
pe 7 5,987 1m 2,853 19 379 4 2,051 om 
- - 1s - ~ - ~ - - - 
- : 60 - - - - - - - 
- - 3 = a - = = - - 
- - = 435 ~ - - - - - 
- - 9 387 - - - - - - 
- - - 3 - - ~ - - - 
Ps ° 228 - ° - - o * 
Peo sh, we Blood] S41 sd ees 
- - ri) 372 - - - - - « 
~ ra sho ake » . . > ‘a za 
~ - - 153 - - - - - - 
- - - 32 7 ~ - - - 
ol Bh 250 19 ~ y 58 
4 : Hy 208 289 19 nd : a " 
h, 19 - 
" H pam we 2 19 u a 2 
3 Te 5 = 19 - . nd = 
* rd 19 ? 
> ¢|| ie 108 sb 19 p 4 3 8 
- 6 7.729 109 60 19 - 4 37 8 
a 9 9,829 1,072 1,4ut 19 126 4 1,292 t% 
o 1 8,127 420 2,022 19 277 4 Hy 3 
- 7 4,508 429 2,056 19 379 4 1, 5 
- 7 5.987 139 2.853 19 379 4 2.52 co) 
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Position in Foreign Currencies.as Reported by Banks and Bankers in the United States - (Continued) 
Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) 


(Im thousands of dollars) 























Currency of: 
Burope 
Trancactions front (contimed on following page) 
éuring month t 
| Muon | rence | Belgien | Germany | ttaty | “USS | Portugat | Spain 
Purchases 
Total 

ah stoma 5s 282 , : ; 436 351 
June 81 304 - - 219 342 472 
July 106 531 - - 20 504 259 
august 268 35 - - - 629 338 
September 17 26 - - - 531 299 
Octoder . 92 - - nny 84g 511 
November 324 ne - - 196 - 639 
pa o o e e 1 = 

December 546 363 - - 78 594 601 
1946—January ar 563 - - 37 587 509 
February 582 599 - 3 315 409 335 
March ™ 177 - 20 573 " 356 
april aa 654 - 25 163 1,732 329 
20 2m - - ° 409 350 

ret 295 - - 210 338 461 

97 Wes - - 20 uke 259 

266 339 - - - 608 327 

114 255 - . - 528 236 

- - « - ~ - 1 

18h 37 - - pny 809 4ge 

5 - - - - - - 

2u2 102 - - 191 575 601 

- - - - - 110 - 

aks 5 - - 76 592 597 

4 537 - - 368 543 W53 

528 506 - 2 22h 407 320 

“<r Tee - 20 198 = Hl 

1 - - - - o 

1,012 519 - ” 163 1,706 302 

1 - - - - - - 

24,647 10,693 10,31 17% 1 ° - - 27 1 

3 15 15 - - ~ - - ae os 

24,758 mame 9-638 10 9 - - 9 a 11 

2, 8,715 7,966 9 103 - - - 56 - 

1, 1,172 1,172 baad @ = = - - 

26,460 13.787 4 é 26 - - - 21 11 

2,089 1, 1, - - - - « pe "4 

35.590 20,3 20,120 3 12 - = - 3 3 

2, 2, 2,060 @ bead - = — i - 
31,106 12,210 11,439 ah 55 - ° a ho 29 

3.495 1,023 1,023 - - “ “ ‘ FA as 

21.9% 12,274 11,14 83 210 - - 5 29 38 

’ 1,033 1,033 - - - - = a ~ 
36,270 13.451 11,950 298 16 - - 2 2 4 

3,412 2,214 = = - ° mt e ‘ss : 

42,447 18,8 18,1 - - 3 Wy 5 

3.889 21998 2,994 - - - - - - - - 

32,133 13,998 13,548 54 93 - 2 91 2 15 

2,390 2,062 2 - - - us zs ri a 

41,817 18,485 17,431 7% b - - 375 1 5 

5.786 3,888 3,888 - - = re a A 3 
52,4h2 2k Who 23,745 101 15 - 21 - 26 27 

6,788 5,129 5,129 aad e - - = - - 









































(Continued on following page) 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


(In thousands of dollars) 


Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued) 







































































Gray of: 
Europe - (continued) | | Asia 
Transacti 
pots pacers Canada — Japan (in- poll 
aidhed Switser- Other _ Total cluding Other 
land Burope Asia Korea and Asia 
il Manchuria) 
Purchases 
Total 8: 6.62 - sae neue 
1 Beceeceee 530 613 1 3 259 4 3,902 
absrer*: 7 - bed o 3.999 956 4 bead os 4 - 
June Spot......+- ois 4,821 176 32,636 4,023 1,056 - 1,056 4,038 
kaon - - - 3.417 - 59 - 59 - 
July Spot......- - 1,042 5,066 218 “ae 4,015 738 - 738 — 
pedbe - - - 1, ° - a ‘a 
August Spot....... A 957 6,195 162 17, 7h 2,622 BA - | 4,101 
Po - - - 1,836 - 46 - 3 
September Spot.. 665 4,576 102 23419 2,739 1,305 - 1,305 uu 5 
2 “ - 1,353 3 - - - 1 
October  Spot.. 1,826 5.564 17% 31.905 3,130 1,254 - 1,254 5,204 
. - - - 5s - 13 - 13 3 
November Spot........ 1,322 6,053 260 23.91% 3,155 1,188 - 1,188 5.778 
Forward..... 17 - - 7.123 1,532 - - - * 
December Spot........ 1,358 5,421 2,780 32,228 4,265 2,367 - 2,367 ste 
ghb-J ... 1,859 | 5.553 17% ss ies 5.352 3.875 ; 3.875 6,624 
1 january Becceccce . , ° ° ° 2 . ° 
+ Es : Ms ihe? : sh : HK : 
February Spot........ 1,940 4, 522 2h2 20.510 6,292 5,038 9 5,029 6,786 
Forward..... ay 6 - 66 Ry 79 » " od bed tod s 275 
2, 0932 . +33. . > . . 
al Sl bat ag 537 4 bad He} nye 
2,209 5.590 635 +906 4,940 6,690 + 8,690 9,886 
7s - - 3.582 2ks 637 - 637 - 
473 4,588 118 ee 3,880 909 - 909 1,655 
- - - 3 956 8 - 80 - 
776 4, 788 106 20,997 3.385 1,032 - 1,032 1,608 
- - - 3.179 - 59 - 59 - 
568 5.030 129 a 2,970. 737 - 737 es 
August Spot....se++ 919 5.967 Tl 8.351 1,767 768 - 768 1,771 
Porward..... - - ~ 1,176 ~ 46 : 46 - 
September Spot... 539 4,539 36 a 2,037 1,270 - 1,270 1.18 
October Biisccas 1,675 5,234 a 16, 2,191 1,191 - 1,191 2,336 
Yorward..... - - - 3.1 - 13 - 13 3 
Movember Spot........ 1,222 5,480 168 13,862 1,999 1,178 - 1,178 1,336 
Forward..... 17 - - 2,278 - ° a i s 
December Spot.......- 1,275 5.273 1,832 15,201 2,681 2.353 - 2,353 1,320 
Forward..... - - - 2,914 - 100 - 100 6 
1946-January  Spot.......- as | 5,276 119 16,011 4,381 36633 - 3-633 1,821 
February ro a 1,850 4,487 174 8.970 5,412 4, 306 9 4,297 1,803 
Fo: Sasa - - - 1,093 - 1,519 - 1,519 - 
- March Spot....00+ 2,219 6, 702 543 26,038 30365 6,580 - 6,580 1,893 
Forward... - - - 2,811 301 1,884 - 1,884 - 
april Spot.....++ 2,047 5.470 532 27.521 3,69 7.57% - 7.57% 1,632 
Forward..... 78 - ~ 2,170 - 637 - 637 « 
sie o5-Mag 2p 57 25 57 10,990 717 2,267 
1 Spot...-se+ * = e = ’ 
Porward..... - ~ - 304% - Bh - 5 ” 
June WEB cccocece 3 33 70 11,639 638 25 - 25 2,430 
Yorward..... - - - 238 ~ * o ra ea 
July Bi incocaes 5h  ¥ 89 9,750 1,045 1 - 1 1,833 
Torward..... - - - 250 - - - e o 
August BOB iceccee 38 228 91 97a 5 97 - 97 2,330 
. Torward..... - = - - - - ° o 
September Spot....... ‘ 126 7 66 11,843 702 5] - 5 2,640 
iced - - - 359 3 - - ° 101 
October  Spot......+- 1§1 330 82 15,026 939 63 - 63 2,868 
Porward..... - - - 2,472 - pa is nd wi 
November Spot.......- 100 57 92 + 1,156 10 - 10 4, Whe 
Porward..... od ie baal 4, 1,532 bed - e a 
December Spot........ 83 u gus _ 1.56% a4 - ws 4,214 
eeee baad @ = 1. - = = - = 
1946-January  Spot........ 189 277 55 17.592 971 ake - aka 4,803 
siastiy’ Wiihess,s.2. 90 5 68 n, 880 132 é 132 4,983 
Forward....+ - - - 328 - - w e a 
March Spot.....+++ 262 229 73 15.9 966 643 ~ 64 6, 382 
Forward..... - - - _ 1,642 236 - ~ - fa 
april Bpetscccccce 162 120 103 17, 1,247 1,116 - 1,116 8,254 
Forward..... - ~ - 1,411 26s * os 2 a 





(Continued on following page) 














96 





Treasury Bulletin 


Position in Foreign Currencies aé Reported by Banks and Bankers in the United States - (Continued) 


(In thousands of dollars) 


Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued) 





Currency of: 





IL 
| 

















Grand Burope 
Sole oe soaet (continued on following page) 
a pa ted France Belgium Germany Italy ee “i Portugal Spain 
Sales 
“ie sales: 56. P » i ye 
1945 -May Pe ccriseneoe 53. 23. 16, 572 1 « - - 12 
Porward........ ete 3506 508 - - - - ‘ ° af 
June Dre adage 60,938 “> 21,284 82 256 - - . 356 47 
Forward........ 11,020 495 - - - ~ st Pa . 
July ERs chesciess 54,613 31,826 24,143 106 561 - - 176 533 26 
Porward....... 3 _ 7,32 2,592 2,592 - - - » na o od 
August a 53-267 30,109 20,792 270 383 - - 2 50 340 
Forward.......+ 2298 3.156 343.39 - - - s ‘ > a 
September Spot........... 75.980 46,874 42a us 267 - - ~ 533 238 
Forward.......++ 9,626 5,419 5,418 ° ° o a pe é 1 
October Er 78,309 37.995 26,814 261 83 - - 17 797 518 
Porward........ 15,307 8,105 7.712 12 - - « « 5 ° 
November  Spot......+.+++ 83,526 49,663 4O,432 B43 22 - - 1kg 552 642 
Porward........ 17.775 9,091 6,958 - - - 1 be 124 a 
December Spot..........- pe 0. 41,192 516 36h - - 64 615 5% 
Porward.......- 19, 7 7,209 - - - - ° 4 » 
1946-January Spot.........+- 96, 696 53,247 43,318 86 583 - 2 4g 575 504 
Porward.......+ 23,782 13,154 13, u = - 4 ra s 
February Spot........... 98,862 &, 621 55.683 598 517 - 4 272 373 335 
Yorward........ 19,294 12,200 2200 = - - - - - 
March DPiécrcccsces 127,548 68,09% 35-372 71399 729 - 21 264 863 358 
Porward........ 23,695 14,958 14,937 e 2 « is = * pn 
April ND EO 130,055 66.797 +299 1,118 680 - 26 155 1,738 347 
Forward........ 19,599 12,1 12,019 9 - o ‘ 3 12 vi 
Sales to banks: 
195-May ee OTe 21,137 9.599 8,259 192 26 - - - 133 204 
Forward. ....+.- 1,323 262 - - - e ~ pe ° 
June Beth dis csi oees 22,715 10,895 9,432 ~ 5] - . 92 2ué 
be éencece 2,132 9 n9 - - « da * ‘ pa 
July eee eT Te 22,852 14 465 12,590 13 181 - - ° 265 238 
pedeeses 2,889 1,399 1,399 - - ° ‘a - a > 
August Spot... ....ees 22,69 13, 309 10,951 8 16 - - - yay 276 
Forward........ 2,180 1,7 1, - - ~ a ‘ * > 
September Spot........... npomas 27,278 25.715 13 bt - - - in 189 
Forvard.......+ 806 3.905 3.905 - - - - a = S 
October Spot........++e y292 16-17 12.97% 73 a - - 2 438 431 
Forward........ 8,129 425 4,077 pe » ‘a a * 6 = 
Movember  Spot........+++ 33,132 17,885 15,208 75 7? - - 3 136 433 
Porward........ 8,010 5.28 " - e o ss 3 é o 
December Spot.........-- 34,499 18,922 15.952 290 5 « is : 313 520 
Vorward........ 8,259 5,112 720 - e - . - > 
1946-January Spot.........-- a 19,137 16,195 17 - - 27 228 329 
Porward.......+ »220 3,980 3.877 u pa Pa < Mt “ pr 
February Spot........-+. 36.936 24,504 21,672 106 en - ° 1 67 229 
Forward........ 7.929 6,110 6,120 ° 4 a y mt ri > 
March BpeBcccccccccce 52,259 27,158 22, 177 250 - © 4 590 215 
Forward. ....... 13,510 8,470 6,1 - e - a * - . 
April Se seteesse 56, 615 29,595 25,028 447 179 = a 1,473 2hg 
Porward........ 10,219 7,161 7,060 - - ~ . ~ pa s 
Sales to others: on 962 566 P * 
, 13. 8, 380 1 - - - 2 1 
5,116 1,224 1,224 - - - - ~ ” * 
June 38.223 17.49 11,82 7 221 - - - 264 225 
8,888 176 176 - ~ ° “ mi “ ra 
July 3a, 762 17,361 11,553 93 4oo - - 176 288 2 
4453 1,193 1,193 hal > @ = - _ - 
august 30,532 16,800 9,840 262 36 - - 2 307 ony 
—_ <—_ he - - - - > ? o 
tember 32.1 19, au, 105 5 a * ‘. 362 4g 
~ — 1,514 —_ = on - _ - - 1 
October 2018 22,220 15, 188 - - 15 359 87 
ee 4 3,682 a = - - - Z 5 ° 
November 50, 31,778 . 15 - a 1 416 209 
9.76 3.843 3,718 - - - 1 - 124 va 
December 50,934 32.9% 25.641 226 289 - - 64 yo2 15 
= By — . = - - - st » 
1946-January 59, 110 . 75 ad 2 22 wT 175 
17,562 9,17% Her al a 2 - = - - 
February 926 40,117 34,011 4ga 246 - 4 271 306 106 
11,375 os 6,090 sas ‘ns « e mt a a 
March 75.289 . , 79 - 21 27 1% 
is | ekes| 6.00 - 2 ; : = ° 3 
april. 73,440 37.252 == 6n 501 - 26 155 265 98 
9,380 4,980 0959 9 - ~ - - 12 - 
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Table 3.- Purchases and Sales of Foreign Exchange (Spot and Forward) - (Continued) 


(In thousands of dollars) 
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Currency of: 
Scien Burope - (continued) Asia | 

during month Procys Japan (in- othe 

inti: Swi trer- Other a Total eluding Other “s 
land Burope Asia Korea and Asia 
Menchuria) 
Total sales: ¥79 w,652 ah pe 

1945-May . 13 . 7 - 3.399 
A < - pet 168 - 2 - 
833 4,888 1s 4,088 933 ae 933 3.750 
ye as « Pst 90 - 90 - 
768 5,047 207 a 5 > 615 a 
1,335 6,189 169 2,728 98 a 95 3,358 
661 % ue) 147 2 a 1 bo ; 1 4 3 m 
wv: . e oo . 88 a i “~ . 20 
1,746 5.579 180 3.146 1,332 - 1,331 4, 635 
as st 187 56 - 56 3 
137 5.723 264 2 1,220 - 1,220 3,920 

1,2 5.725 1,654 * 2,800 baa 2,600 3. 
: “4 {xs .n ‘i ne % 3 
1, . 21 . 10 ° = . 526 
= x4 - 369 ibe = ae 2 au 
1,962 4, 663 194 5,100 6,281 9 6,272 4,177 
sa = “ 630 2,008 - 2,008 19 
2,319 6,759 670 4, 8, Was - 6,45 5,170 
19 - - 1,752 - 1,752 - 
2,15 5,704 585 4, 827 © 7 6,184 
101 = - 26 2,1 - 2,1 * 

Sales to banks: 

945-May 148 6 26 25 ¢ - 4 1,607 
June 250 796 36 m6 132 - 132 1,550 
July 361 761 76 268 126 - 126 oer 
- - - - - - - 5 
August 783 882 50 B33) 209 - 209 1,451 
September Spot......... 398 759 19 292 170 - 170 1,894 
Torward...... - ~ - - - - - o 
October Spot......... Lr} 1,023 ue 387 2s - 21 2,112 
Yorward - - - - - - 3 
a 1,200 ou yo2 163 - 16 2,164 
667 | . 1,018 = 7 250 - 250 2,278 
899 1,32 oe 817 608 - 608 2,691" 
9 = > 182 - - - - 
1,076 1,046 36 64 ‘ Ly - ss 2,403 
1,076 1,781 67 522 1,400 - 1,400 3,065 
19 - - - 530 - 530 - 
976 1,081 112 632 a Pm 654 4,110 
101 - - - - ° o - 
eeeereeee nm 4.0m 1065 4,202 @ 1,792 
Fann : : : 976 4 ; ie ; 
June Wabistsensvet- 583 4,092 108 3.772 @1 - 801 2,200 
Porward.....+ 2 - - ~ y 90 - 90 - 
July BOE. dcessese 407 4,286 in 33 689 - 689 2,087 
Torvard. - - - ~ - ° 15 
sugust Spot.... _ 532 5.307 119 2,417 776 - 776 1,907 
; 263 = 128 2 br - 1 om 1.877 

tem be Bocce 3 3.73% . - . , 
~ . pack - - - 88 47 - 47 20 
October Spot... 996 4,556 136 2.79 sar - tas 2,523 
Noveaber ras 68 4,523 200 4,178 1,057 - 1,057 1,746 
Porward.....+ - - - 6 - - - - 
December  Spot....-++++ N65 4,707 1,166 2,82 2550 ba 2,550 1,581 
Porvard.....- 52 dias 4 ayo ‘ ae , - : po : z 

Reccccccece 063 ° - . . 
ateWiaing? ~ < BeeH nz mc : : Te 1268 - sae a 

February OBeccocccce 3.617 158 ° . 9 ° 1. 
oo ae os - - - 630 1,577 - 1.577 19 
March Bebecccccces 1,283 4,978 603 3,865 7.085 - 7.085 2,105 
8 aaa 9 &3 W73 4 i ns : on 2 or 

Rocccccece 1, 4, ° - . ° 
—_ ao. 7 - - 26 2,162 - 2,162 - 

















